AL

\} .
MPE TRA/{ ‘. .
\ 0 sos,, ,/
S Z 790
R : \p026.004120  Bosk2768V

079G-0794

52:35pm  F8

05128’2?:2ee $75. Poﬁtsgﬁ‘l':g toogl‘o\w a}l%m
It -

Hope TrammeSt e of OK ‘ -.z‘

ap

This MEMORANDUM OF PURCHASE AND SALE AGREEMENT (this “Memorandum®) is dated and
made as of November 26, 2024, by and between BLACK MOUNTAIN ENERGY STORAGE IT, LLC,

a Texas limited liability company or its assigns (“Purchaser”), and James Weaver, as Trustee of the -
JAMES WEAVER REVOCABLE TRUST (“Seller”).

‘WHEREAS:

A. Seller and Purchaser did enter into that certain Purchase and Sale Agreement dated
effective November 26, 2024, as amended by that certain undated First Amendment to
Purchase and Sale Agreement, and as amended by that certain Second Amendment to

. Purchase and Sale Agreement dated January 23, 2025 (collectively, the “Agreement”),
which affects certain real property located in Pittsburg County, State of Oklahoma, as
more particularly described in Exhibit A attached hereto (the “Land”). Capitalized terms
used and not defined herein have the meaning given the same in the Agreement.:

B. If Purchaser does not earlier terminate the Agreement, the Closing shall occur on
December 31, 2025, subject to one (1) 180-day extension.

C. Prior to the Closing, Seller is prohibited from granting any rights, leases, easements,
options, or liens against the Property without the written consent of: P(Urchaser

D. Seller and Purchaser desire to enter into this Memorandum whick is' 16 be recorded in order
that third parties may have notice of the interests of Purchaser i I the. Pr@perty and of the
existence of the Agreement. -

E. This Memorandum may be executed in any number of counterparts, Q&Ch of whlch when

executed and delivered shall be an original, and each such counterpart shall when
combined with all other such counterparts, constitute one agreement bmdmg oh the parties
hereto.

[Remainder of page intentionally left blank; signature pages follow.]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the date set forth above.

SELLER:

JAMES WEAVER REVOCABLE LIVING TRUST

B? O/UYMJ//\ /O/OW-% |

James Wea(ref: Trustee

[-2026-004120 Book 2763 Pg 191
05/28/2025 2:35pm Pg 0730-07.94
Fee: $75.00 Doc: $0.00
Hope Trammell - Pittsburg County Clek

~_ State of OK

stat oF Qklahoma. )
) <o )ss.
COUNTY OF ) :
This instrument was:écknowledged before me:on thi .5 Ag) ‘ 2{
Weaver, as Trustee of the JAMES WEAVER REVOCABLEls T'Eﬁg;y g - 20y Tames
[SEAL]
\Q\\\\g':‘{llml///,,/ ' M ' wé,_
T  Publi '
2 Notary Public .
fu 6:;:""00, 2Ol State of D/ B 67020
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AL % ~5 My commission expires: '9/6?/0/7’7
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PURCHASER:

1-2026-003637 Book 2765 Pg 244 g
05/12/2025 1 é25pm x -0246
Fee: $7: oc: $0.00 -
Hope T} €l - Pittsburg County Clerk BLACK MOUNTAIN EI.\]E.R.GY STORAGE
' State of OK I LLC, a Texas limited liability company

Name: Rhett Bennett

: Title: CEO
l ;;4& S 1-2026-004120 Book 2768 Pg 792
STATE OF ) 05/28/2025 2:35pm Pg 07904‘;‘;794
‘ Fee: $75.00 Doc: $0.00

‘ Jss. Hope Trammeli - Pittsburg County Crerk
coonry or Tanats ) P I Pisburg

Th1s instrument was acknowledged before me on this LQ_ day of Q:Pﬂ\/ , 201<by
_Buanett

S =(®) of
B_\LLLMMMM_EW%LJL%A Toogs ] 1(_, on behalf of such company.
[SEAL]

%fpgo JENNIFER HOLLEY

%2 Notary Public, State of Texas

%’: Comm. Expires 09-04-2028
'ﬁﬁfﬁ S Notary ID 129945880

I

My commission expires: bﬂ:bﬂ »:!,( )ﬂp

Recording requested by and

when recorded return to:

Black Mountain Energy Storage I, LLC
1717 W. 6™ Street, Suite 295

Austin, Texas 78703

Attn: Rhett Bennett



Exhibit A

(Deed Legal Description)

Lots 1, 2, 3, 4, &5 of Block 97 in Kiowa, Oklahoma and

The SE1/4 of SE1/4, less Railroad Right of Way in Section 27, Township 3 North, Range 13
Eastand

The SW1/4, subject to Highway Right of Way, in Section 26, Township 3 North, Range 13
East

Less and except the following tracts: See Exhibit A-1

3
.2026-004120 B°°kpz7§-?9‘;?0"’1%4
A 026 2:35pM . §0.00

05/28/2 Foe: $75.00 Doc: %ounl‘l Clerk
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EXHIBIT “A” - | 1-2025-004120 Book 276789l;g0?,g:
8/2025 2:35pm Pg 0790-
LEGAL DESCRIPTION 0872872020 23600 Doc: $0.00

Hope Trammell - Pittsburg County Clerk
State of OK

Tract1 )
BEING a 178.96 acve tract, being part of those certamn tracts, as described in Book 1719, Page 6, Dead Records of
Pinsburg Connty, WLESSANJEXCEPTL&OMG},TM:(Z)mee@),Fmr(q)mm*e(ﬂ in
Block Minety-Seven (97), in the Town of Kiows, Pinsturg County, Oktlaboma, situated in Section 26 and Section

27, Township 3 North, Renge 132ast,zndmnl>mpzu{endxm,hmbmgqamzy Oxlahoms, and said 17806
acre ract being fimtber described by metes and bounds as follows:

BEGINNING at 2 Brass Capped Monmsent Found for a2 Comer of this fract, tame baing the Southwvest Comer of
said Section 26, same being the Northwrest Comer of 1 64.91 acre tract, as described in Book 2593, Page 689, Deed
Recordsofpmmm , Oklahoma;

THENCE §. 88°48'09" W. - 160351fee:alongxhe50mhlmeofsmd3ecnon2?toalﬁhchkonkodmmCap
nxked “CASG46™ Sat in the South Une of said Section 27 for the Southwest Corner of this tract;

THENCE N.28°3¥0TE. - 1520.73 feet w0 3 117 Inch Iron Rod with Cap marked “CAS646™ Set for tha musaz
Westerly Nortawrest comer of this tract, same being the Southaest Comer of 2 12,20 acre tract, as dascribad in
Book 25634, Page 610, Dead Records of Pitsburg Commity, Oklahoma;

THENCE N. 88°4625™" E. ~ 853.64 feet along the Souwth line of s3id 13,20 acte mact £6 a 12 Inch Iron Rod with
Cap marked “CAB846™ Set in the West line of said Section 26 for an interna) “el1™ Comar of this tract, sama being
the Sowrhesst Corner of said 12.20 acre tract;

THENCE N. 1°10'34” W. - 1323.14 fect along the Wast line of said Section 26 and the Bast line of said 12.20 acre
tract and a 3,20 acre tract, as daseribed in Book 2634, Page 610, Deed Records of Pittsburg County, Qldabion, to a
SrSIxhnmRad?mmdformethmheﬂyﬁonthomero{m tract, same baing the North Comer of satd
3.20 acxe tracr;

THENCE N, 88°5004" E, - 2636.96 feet toa ] Inch fron Rod Found for tha Noztheast Comer of this mect, same
being the Northwest Comer of 2 1534.64 acre mact, as dascribed in Book 2016, Page 413, Deed Records of Pittsburg
County, Oklabonw;

THENCE S. 1°07'50” E. - 502.63 feet along the West line of 32id 154.64 acre tract 10 & 172 Inch Iroa Rod with Cap
marked “CAS546™ Set in the Nerthwest Right-of-Way line of South U.S, Highway 69 for 2 Comer of this tract;
THENCR . 18°04'40™ W, - 584.23 feet with the Northwest Right-of-Way line of s2id South U.S. Highway 69 to a
Concrete Monumeame Fouud for 1 Comer of this tract;

THENCE 8. 18°16'30" W, - 1688.78 feet continning with the Northwest Right-of-Way line of said Sowth U.S.
Hizghway 69 to a 1/2 Inch Iron Red Found in the South line of said Section 26 for the Scuthieast Comer of duds tract,
sams baing the Northeast Corner of said 64.91 sarm tracy;

THENCE S. 88°50'50” W, - 1881 47 feet viith the South Line of said Section 26, and the Nosth line of said 64.61
acre ract 1o tha POINT OF BEGINNING and containing 178 .96 acres of Jand, niove or tuss,

{rract 2

BEING a 2.70 acre tract, being part of those certain macts, as described in Book 1719, Page 6, Deed Records of Pittsburg County,
Qklzhoms, LESS AND EXCEPT Lots Ona (1), Two (2) Three (3), Four (4) and Five (5), in Block Ninety-Seven (37), in the Town
of Kiows, Pitsburg Ceunty, Oklahoma, sirunted in the Southwest-Quarter (SWA4) of Section 36, Township 3 Norh, Range 13 Bast,
Indian Privcipa) Metidiay, Pittshurg County, Qklabons, and said 7,70 acye tract being furtier deseribied by metes and bounds as
follows:

BEGRNING at a 12 Inch Iron Rod with Cap rasrked "CAS645™ Set in the East right-of-Way line of Souta U.S, Highway 69 for the
Southwest Corner of this tract, from which a Concrete Monument Found for 2 Comer of said Highway 69 Right-of-Way bears .
18705207 W, - 4412 fest;

THENCEN, 18°05'20™ E.  1448.88 feet with tha East Right-of-Wsy line of 51id South U.5. Highway 69 te a 142 In¢h Iron Rod
with Cap marked “CASG46" Set for the North Comer of this ract, from which a Concrete Momment Found fora Corer of said
Highway Right-of-Way bears N, 18°05:20" B. - 104,99 feet;

THENCE S. 1°07°50" . - 1386.82 feat t0 2 Sandstona Mopwment Found for the Southeast Comes of this tract, same being the
Sowtheast Corner of said SW/4 of Section 26;

THENCE S. 88°50'50™ W. - 483.54 feat along the South line of said Section 26 to the ROINT OF BEGINNING 2od containing 7,70
; acres of land, mare o less.
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MEMORANDUM OF PURCHASE AND SALE AGREEMENT

This MEMORANDUM OF PURCHASE AND SALE AGREEMENT (this “Memorandum”) is dated and
madeasof ___March24 , 2025, by and between Black Mountain Energy Storage IT, LLC, a Texas

limited Kability company or its assigns (“Purchasex”), and The Robert Weaver and Deborah Weaver
Revocable Trust (“Seller™).

WHEREAS:

A, Seller and Purchaser did enter into that certain Purchase and Sale Agreement of even date
herewith (the “Agreement™), which affects certain real property located in Pittsburg
County, State of Oklahoma, as more particularly described in Exhibit A attached hereto
(the “Land”). Capitalized terms used and not defined herein have the meaning given the
same in the Apreement.

B. The Effective Date of the Agreement is March 24, 2025. Purchaser has the right to
terminate the Agreement within two (2) years after the Effective Date (the “Feasibility
Option Period”). If Purchaser does not terminate the Agreement on or before the end of
the Feasibility Option Period, as it may be extended, the Closing shall occur within 30
days after the last day of the Feasibility Option Period.

C. Prior to the Closing, Seller is prohibited from granting any rights, leases, easements,
options, or liens against the Property without the written consent of Purchaser.

D. Seller and Purchaser desire 1o enter into this Memorandum which is to be recorded in order
that third parties may have notice of the interests of Purchaser in the Propesty and of the
existence of the Agreement.

E. This Memorandum may be executed in any number of counterparis, each of which when
executed and delivered shafl be en original, and each such counterpart shall, when
combined with all other such counterparis, constitute one agreement binding on the parties
hereto.

[Remainder of page intentionally left blank; signature pages follow.]

Chicago Title Oklahoma

210 Park Ave, Ste 210

Oklahoma Tower

Oktahoma City, OK.73102

File #:_ 11070200246
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the date set forth above.

SELLER:

Th Weaver and Deborah Weaver Revocable Trust

&5

y 174

Robegt Weaver, Trus
/ ' . [-2025-004847 Book 2773 Pg 788
3 O 2 ma 06/17/2025 2:29pm R F;go %7(?7-0790
' Fee: $65.00 Doc: $Q.
Deborah Weaver, Trustee Hope Trammell - Fitisburg County Clerk
State of OK

STATE OF (Y ahinimb. )

)ss.

COUNTY OF %ﬂfd )
<
This instrument was acknowledged before me on this </—day of 2Q2ﬁ3y Robert

Weaver and Deborah Weaver, Trustees of the Robert Weaver and Deborah Weaver Revocable Trust.

[SEAL]

NYJ L4g
RSILEREN (WW

Notary Public/ 7Y "7

EXP 05108126 State of _ )Y/

h, < .

)

Ve PUBEE, .xx°¢ My commission expires: __ = / f{/ pad
OfF m@,‘h




(-2025-004847 Book 2773 Pg 789
06/17/2025 2:29pm Pg 0787-0780

Fee: $65.00 Doc: $0.00

Hope Trammell - Pittsburg County Clerk

State of OK

STATE OF Ii!ds

COUNTY OF_{ ayvautt

This instrument was acknowledged before me on this _L__ day of N&ﬁl , 20?__gby
Rlvetl Bannett

PURCHASER:

BLACK MOUNTAIN ENERGY STORAGE
II LLC, a Texas limited liability company

By: M

Name: Rhett Bennett

Title: CEO

as ce0

a “Tayas LLf . on behalf of such company.

we

\\\:\b‘,‘\"{g"o, JENNIFER HOLLEY

J|Sog
| B e
q 'ﬁa* Ay

T\

oo

Recording requested by and
when recorded return to:

Black Mountain Energy Storage II, LLC

1717 W. 6% Street, Suite 295
Austin, Texas 78703
Atin: Rhett Bennett

Notary Publio, State of Texas]f

2 PN, ’S Comm. Expires 08-04-2026 |
g Notary ID 12994588

880 |

Notary Public
State of ’L/an S

My commission expires: _{)ﬂ;w_—_im

18
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For Tax Map ID(s): 1341

Tract 1:

All that part of the Northwest Quarter (NW/4) lying south and east of U.S. Highway 69 SUBJECT to Highway
Right-of-Way, Section 35, Township 3 North, Range 13 East, Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1344

Tract 2:
Northwest Quarter (NW/4) and the Northeast Quarter (NE/4) of the Southwest Quarter (SW/4) and the Southeast

Quarter (SE/4) of the Southwest Quarter (SW/4) SUBJECT to Highway Right-of- Way, Section 35, Township 3
North, Range 13 East, Pittsburg County, State of Oklahoma.

RESERVING AN EASEMENT across both of the above described tracts for a roadway now in place and being
used with same being for the use and benefit of all record property owners in SE/2 SW/4 of Section 35 and
provides ingress and egress as long as same shall be treated as a covenant running with the land.

For Tax Map ID(s): 1338

Tract 3: N

All the South Half (S/2) lying South and East of U.S. nghway 69 SUBJECT to Highway Right-of-Way, Section 34,
Township 3N., Range 13E., Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 41345

Tract 4:

West Half of the Southeast Quarter of the Southwest Quarter (W1/2 SE/4 SW/4), Section 35, Township 3 North,
Range 13 East, Pittsburg County, State of Oklahoma

For Tax Map ID(s): 1347

Tract &:

The East Half of the Southeast Quarter of the Southwest Quarter (Ef2 SE/4 SW/4), and the Southwest Quarter of
the Southeast Quarter (SW/4 SE/4), and the Southwest Quarter of the Northeast Quarter of the Southeast Quarter
(SW/4 NE/4 SE/4), and the West Half of the Southeast Quarter of the Southeast Quarter(W1/2 SE/4 SE/4) and
the Northwesterly diagonal half of the Southeast Quarter of the Southeast Quarter of the Southeast Quarter (SE/4
SE/4 SE/4) in Section 35, Township 3 North, Range 13 East, Pittsburg County, Oklahoma.




i,

\} H /
S0,
\\\éb%\\\‘ .".‘ '?7’/’ %“\/\\\9
S oY W%z k :
O A /ﬁ'?" tz= X 1-2025-004848 Book 2773 Pg 791
=3: yRgw:r oz @3\ 06/17/2026 231pm  Fg 0791-0794
=c~ \7’ NN c. Fee: $65.00 Doc: $0.00
=5, T o E ’ Hope Trammell - Pittsburg County cl?‘r(‘;
£5s "‘--s*‘“oq\\“ State of OK
Il'I[ 83—13 \\\\
TR

MEMORANDUM OF PURCHASE AND SALE AGREEMENT

This MEMORANDUM OF PURCHASE AND SALE AGREEMENT (this “Memorandum”) is dated and

madeasof Feb

23_,2025, by and between Black Mountain Energy Storage IT, LLC, a Texas

limited liability-company or its assigns (“Purchaser”), and The Robert Weaver and Deborah Weaver
Revaocable Trast (“Seller™).

WHEREAS:

Seller and Purchaser did enter into that certain Purchase and Sale Agreement of even date
herewith (the “Agreement™), which affects certain real property located in Pittsburg
County, State of Oklahoma, as more particularly described in Exhibit A attached hereto
(the “Land”). Capitalized terms used and not defined herein have the meaning given the
same in the Agreement. . .

The Effective Date of the Agreement is $2.\» 2%) 2015, Purchaser has the right to
terminate the Agreement within two (2) years after the Effective Date (the “Feasibility
Option Period”). If Purchaser does not terminate the Agreement on or before the end of
the Feasibility Option Period, as it may be extended, the Closing shall occur within 30
days after the last day of the Feasibility Option Period.

Prior to the Closing, Seller is prohibited from granting any rights, leases, easements,
options, or liens against the Property without the written consent of Purchaser.

Seller and Purchaser desire to enter into this Memorandum which is to be recorded in order
that third partiés may have notice of the interests of Purchaser in the Property and of the
existence of the Agreement.

This Memorandum may be executed in any numbet of counterparts, each of which when
executed and delivered shall be an original, and each such counterpart shall, when
combined with all other such counterparts, constitute one agreement binding on the parties
hereto. .

{Remainder. of page intentionally left blank; signature pages follow.]

Chicago Title Oklahoma
210 Park Ave, Ste 210
Oklahoma Tower

Okiahoma Gity, OK 7'316]2
File #: 151)1?015@ 40 .
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the date set forth above.

1-2025-004848 Book 2773
06/17/2025 2:31 pm Pg 079}:-90;g§
Fee: $65.00 Doe: $0.00
Hope Trammell - Pittsburg County Clerk
State of OK

Deborah Weaver, Trustee

staTeor _(Ot{ghoma. )
)ss.
COUNTY OF quu@ )

This instrument was acknowledged before me on this _%Iiay of | %[ ZM R ZGZ\Sby Robert

Weaver and Deborah Weaver, Trustees of the Robert Weaver and Deborah Weaver Revocable Trust.

[SEAL}
S, Dbl

Notary Public, ¥ °
State of ahoma.

#18004641
EXP 05/08/26

)“7;.6 gg%:& K3 . My commission expires: g y/ Vi



PURCHASER:

BLACK MOUNTAIN ENERGY STORAGE
I LLC, a Texas limited liability company

1-2025-0p4848 Book 2773 Pg 793
06/17/2026 2:31pm Pg 0791-0794

Fee: $65.00 Doc: $0.00
Hope Trammel - Pittsburg County Clerk By;
State of OK
Name: Rhett Bennett
Title: CEO
stareor Taratlo. )
)ss.
COUNTY OF _LOXAS )
st
This instrument was acknowledged before me on this l___ day of M a % R 207_:'_; by
as cxD . of
a on behalf of such company.
e
[SEAL]
VI, JENNIFER HOLLEY ;
g‘\ﬁﬁ%"—:mﬁw Public, State of Texas Notary Public /‘/
£5. PSS Comm. Expires 09-04-2026 State of | LX as
oS Notary ID 129945880
- My commission expires: bﬂ-b‘_-l -107 ‘ )

Recording requested by and

when recorded return to:

Black Mountain Energy Storage II, LLC
1717 W. 6% Street, Suite 295

Austin, Texas 78703

Attn: Rhett Bennett



EXHIBIT “A»
LEGAL DESCRIPTION

For Tax Map ID{(s): 41273

i) g

1-2025-004848 Book 2773 Pg 794
06/17/2025 2:31pm Pg 0791-0794
Fee: $65.00 Doc: $0.00
Hope Trammell - Pittsburg County Clerk
State of OK
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MEMORANDUM OF PURCHASE AND SALE AGREEMENT

This MEMORA%IDUM OF PURCHASE AND SALE AGREEMENT (this “Memorandum™) is dated and
made as of #ane _ {,202% by and between Black Mountain Energy Storage II, LLC, a
Texas limited liability company or its assigns (“Purchaser”), and The KFD Family Trust, Dated May
20th, 2025 (“Seller™).

WIIEREAS:

A. Seller and Purchaser did enter into that certain Purchase and Sale Agreement of even
date herewith (the *“Agreement”), which affects certain real property located in
Pittsburg County, State of Oklahoma, as more particularly described in Exhibit A
attached hereto (the “Land”). Capitalized terms used and not defined herein have the
meaning given the same in the Agreement.

B. The Effective Date of the Agreement is D/unbé, 201_§ Purchaser has the right to
terminate the Agreement within eighteen (18) months after the Effective Date (the
“Feasibility Option Period”). If Purchaser does not terminate the Agreement on or
before the end of the Feasibility Option Period, as it may be extended, the Closing shall
occur within 30 days after the last day of the Feasibility Option Period.

Prior to the Closing, Seller is prohibited from granting any rights, leases, easements,
options, or liens against the Property without the written consent of Purchaser.

D. Seller and Purchaser desire to enter into this Memorandum which is to be recorded in
order that third parties may have notice of the interests of Purchaser in the Property and
of the existence of the Agreement.

E. This Memorandum may be executed in any number of counterparts, each of which when
executed and delivered shall be an original, and each such counterpart shall, when
combined with all other such counterparts, constitute one agreement binding on the
parties hereto.

[Remainder of page intentionally left blank; signature pages follow.]

170f 20 Purchaser Initials: 2R, Seller Initials: _“$/<LD



IN WITNESS WHEREOF, the parties have executed this Memorandum as of the date set farth abave.

SELLER:

The KFD Family Trust, Dated May 20, 2025

. i . ) o ., : '-¢{‘l 20 2{'"—5
Byrfy~ D L S Trushee 2L o KD Faun 17 Trws T, Dape/ 6#ery 2
{7 Jimafy Doyle,Trustée and Attomey In Fact

1-2025-007143 Book 2787 Pg 332
08/28/2025 9:03am Pg 0331-0334
Fee: $24.00 Doc: $0.00
STATEOF _QOwiaberma ) Hope Trammell - Pittsburg County Clerk .
Jss. ‘ State of OK

COUNTYOF Oklabiennn )

This instrument was acknowledged before me on this ¢/,  day of _alupe . 2025by
Jimmy Doyle, Trustee and Attorney In Fact of The KFD Family Trust, Dated May 20t, 2023.

§ o »\“\mumum,,‘,,
[SBAL]  <3eil¥or
3 O

&y Notary Public
PO U State of
My commission expires:  Qq-{-27]

1120 Puzchasc: Initals. 8 Sellen tniials:



1-2025-007143 Book 2787 Pg 333
08/28/2025 9:03am Pg 0331-0334
Fee: $24.00 Doc: $0.00
Hope Trammell - Pittsburg County Clerk
State of OK

STATE OF _l Z vas_

COUNTY OF | 'ﬁ ria Id:b

+h
This instrument was acknowledged before me on this “ day of :hdlnﬁ Oq'g
___Bned

Q

Jss.

)

as

PURCHASER:

BLACK MOUNTAIN ENERGY STORAGE II
LLC, a Texas limited liability company

By: M

Name: Rhett Bennett

Title: CEO

Khett CED
Black MourfauBneiy Uoase\Uica —— “Tofyas U on bekalf of suck compny:

[SEAL]

N JENNIFER HOLLEY
il %  Notary Public, State of Texas
', 5 comm. Expires 09-04-2026
& _ MNotary 1D 120940050

DR
0‘0;“\\

Tur ANy

Recording tequested by and
when recorded return to:

Black Mountain Energy Storage 11, LLC

1717 W. Gth Street, Suite 295
Austin, Texas 78703
Attn: Rhett Bennett

I\—Etary ublic

State of __ T.(_ XQ

My commission expires: _}q-0Y-

19 of 20

Purchaser Initials: _Zg_ Seller nitials:

f



EXHIBIT A
TO MEMORANDUM OF PURCHASE AND SALE AGREEMENT

Being a tract of land containing approximately 180 acres, more or less, in Tax Parcel ID
610049050, Pittsburg County, Oklahoma, and being more particularly described as follows:

For Tax Map ID(s): 49050

The North Half of the Northeast Quarter of the Southeast Quarter (N/2 NE/4 SE/4) and the
Northeast Quarter (NE/4) of Section Thirty-five (35), Township Three (3) North, Range
Thirteen (13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

1-2025-007143 Book 2787 Pg 334
08/28/2025 9:03am Pg 0331-0334
Fee: $24.00 Doc: $0.00
Hope Trammell - Pittsburg County Clerk
State of OK

Y
200f 20 Purchaser Initials: A2 Seller Initials: 1<V



sty
\\“\‘5‘“)“’ Lo,

SRR .g;r,’

s,

Wy,
T

S S
5 -
i 'vubé ‘\\\
44 )
by

BETURN AFTER RECORDING TO:
Chicago Title Oklahoma

Attn.: Kevin O’Shields

210 Park Avenue, Suite 210

\

o

1-2025-007703 Book 2791 Pg 189
09/16/2025 8:07am Pg 0189-0193
Fee: $26.00 Doc: $0.00
Hope Trammell - Pittsburg County Cleﬁ
State of OK

Chicago Title Oklahoma
210 Park Ave, Ste 210
Oklahoma Tower

Oklahoma City, 0K 73102

Oklahoma City, OK 73102
File #:._1107024 6 (083

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MEMORANDUM OF OPTION AGREEMENT
(Pittsburg County)

THIS MEMORANDUM OF OPTION AGREEMENT (*Memorandum”) is executed eff;ective August
2025, by and between PAKE McENTIRE, an individual, and ARTEMIS OOMMER?IAL GROUP,
LLC, an Oktahoma limited liability company (collectively, “Assignor”), whose notice address is Attn..
Shannon Wells, Artemis Commercial Group, LLC, 3013 NW 160" Street, Edmond, OK 73013, Email:
Shannon®@acgnnn.com; and BLACK MOUNTAIN ENERGY STORAGE I, LLC, a Texas limited liability
company (herein “Assignas”), whose notice address is Attn.: 425 Houston Street, Suite 400, Fort Worth,
X 76102.

RECITALS:

A. Contemporaneousty with the execution hereof, ASSIGNOR and ASSIGNEE have ente'ged into that
certain Option Agreement (the “Option Agreement”) relating to Assignee's right to acquire the
ASSIGNOR'S rights as contract purchaser pursuant to a December 6, 2024 Purchase and Sale Agreement
(the “Purchase Contract”) between ASSIGNOR and William Dewayne Drake (“Seller”) relating to the real
property described on Exhibit A hereto (the “Property”).

B. This Memorandum is being executed and recorded to place of record certain information relating
to the Option Agreement.

AGREEMENT:

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, ASSIGNOR and ASSIGNEE agree as follows: ‘

1. ASSIGNOR and ASSIGNEE acknowledge that the Option Agreement has besn executed
contemporaneousty herewith and that it covers the Property. ASSIGNOR and ASSIGNEE place this

1
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Memorandum of record in the real property records of the Pittsburg County Clerk to place third parties on
notice of the following terms of the Repurchase Option:

a. The Option_Agreement is effective as of its execution. !

b. The option embodied in the Option Agreement will be exercisabie by ASSIGNEE no later
than March 1, 2026 under the terms of that Option Agreemant.

c. In the event that ASSIGNEE fails to exercise its option prior to the Option Expiration Date,

as defined in Section 1.1 of the Option Agreement, ASSIGNEE agrees to promptly execute and record a
release of this Memorandum in the real property records of Pittsburg County, Oklahoma.

]
Executed and delivered as of the date first above written. .

[Executions appear on following page)
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Signature Page to

{Pittsburg County) l

7 |

ASSIGNEE: @M il 1}
i

PAKE MGENTIRE

ARTEMIS COMMERICAL GROUP, LLC,
an Oklahoma limited liability company

'

o
By: 7,%0,4 Aacl 2 CJ/@—

Name: Shannon Wells
Title: President

|
STATE OF OKLAHOMA )

)
COUNTY OF (LAtA |

Acknowledged before me this L’f dayo 025 by PAKE MCENTIRE and by Shannon

Wells, Prasident on behalf of ARTEMIS COMMERICAL GROUP, LLC, an Oklahoma limited liability
company. :

Notary Public
[SEAL]

My Commission Number:

Y & OF QO
i e

My Commission Expires:
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(Pittsburg County) |

i
ASSIGNOR: BLACK MOUNTAIN ENERGY STORAGE Ill, LLC,
a Texas limited liability company '

By:
Printed Name -] - !
Title: [ ~1») :

STATE OF TEXAS )

) .
counrvor Tavvart ) |
9™ Rhaelt Bepmett
Acknowledged before me this day of August, 2025 by , @s

on behalf of BLACK MOUNTAIN, ENERGY STORAGE (I, LLC, a Texas limited
liability company

Notary Public
{SEAL]

My Commission Number: _|1249YS2LD

My Commission Expires: DﬂMﬂ__

JENNIFER HOLLEY _
' §§ "‘sNomy Public, State of Toxas|{
! 'a,,., NS "' Comm. Expires 09-04-2026
: '«75,'65 > Notary ID 120945880

sl\l\

‘\lll'ul
\\P’l o" v,
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LEGAL DESCRIPTION OF THE PROPERTY

A tract in the North Half {N/2) of Section Thirty-four (34), Township Three (3} North, Range
Thirteen (13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma, more
particularly described as follows:

COMMENCING at the Northwest Corner of Section Thirty-four (34);

Thence South 1320.00 feet along the West Line of Section Thirty-four {34) to the Southwest
Corner of the Northwest Quarter of the Northwest Quarter (NW/4 NW/3);

Thence East along the South Line of the Northwest Quarter of the Northwest Quatliter (NwW/a
NW/4) a distance of 465.04 feet, more or less, to the East Right-of-Way Line of tlhe County

Gravel Road for a TRUE POINT OF BEGINNING; |

I
Thence N39°13'01"E along the Easterly Right-of-Way Line of the Road a distance o;f 1342.92

feet; :

Thence N89°59'03"E a distance of 1843.99 feet to the Westerly Right-of-Way Line {)f the MK
& T Railroad; :

Thence 529°33'58"W a distance of 2713.90 feet to a Point on the South Line of the Northwest
Quarter (NW/3);

Thence West along the South Line of the Northwest Quarter (NW/4) a distance of 21207.13
feet, more or less, to the Southwest Corner of the East Half of the Southwest Quarter of the
Northwest Quarter (E/2 SW/4 NW/4); |

I
Thence North a distance of 1320.00 feet along the West Line of the East Half of the Soqthwest

Quarter of the Northwest Quarter (E/2 SW/4 NW/4); II

Thence West along the South Line of the West Half of the Northwest Quarter !of the
Northwest Quarter (W/2 NW/4 NW/4) a distance of 143.88 feet to the POINT OF
BEGINNING.
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STATE OF OKLAHOMA $§
§ KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF PITTSBURG §

WHEREAS, BLACK MOUNTAIN ENERGY STORAGE 1I, LLC, a Texas limited liability
company, or its affiliate/assigns (herein called the “Surface Owner”) is the owner of, or is currently under
contract to purchase, that certain tract of land (herein called the “Surface Lands”) situated in Pittsburg
County, Oklahoma, and being more particularly described in Exhibit “A” attached hereto and made a part
hereof for all purposes; and SPESS OIL. COMPANY, INC. (herein called the “Mineral Party”) leases all
or a portion of the oil, gas and other mineral rights in, on and under or that may be produced from the
Surface Lands (“Minerals™); and

WHEREAS, Mineral Party currently operates an existing well (Weaver D #1; API# 35-121-20645)
on a portion of the Surface Lands (the “Existing Well”); and

WHEREAS, except for the Existing Well and associated equipment, facilities, and activities
described in Paragraph 2 below, Surface Owner has requested the Mineral Party release and waive all rights
of ingress and egress and all other rights of every kind and character whatsoever owned or held by Mineral
Party to enter upon or to use all or any part of the surface of the Surface Lands for purposes of exploring
for, developing, drilling, producing, transporting, mining, treating, storing or any other purposes incident
to the development or production of the oil, gas and other minerals in, on and under the Surface Lands. .

NOW, THEREFORE, for and in consideration of the premises, and the further consideration of
Ten and No/100 Dollars ($10.00) and other good and valuable consideration in hand paid to the Mineral
Party, the receipt and sufficiency of which consideration are hereby acknowledged and confessed by the
Mineral Party, the Mineral Party and the Surface Owner do hereby COVENANT, STIPULATE AND
AGREE in favor of each other and their respective heirs, successors and assigns, as follows:

1. Surface Rights Waiver. Except for the Existing Well and associated equipment, facilities,
and activities described in Paragraph 2 below, Mineral Party hereby waives, releases, and relinquishes, on
behalf of itself and its respective heirs, assigns and legal representatives, all of its rights to use the surface
of the Surface Lands, including, the right to enter upon the surface of the Surface Lands for purposes of
exploring for, developing, drilling, producing, treating, storing or transporting the Minerals or for any other
purpose incident thereto, including the right to use or occupy the area 1,000 feet beneath the surface of the
Surface Lands. Nothing herein contained shall ever be construed to prevent the Mineral Party, or its heirs
or assigns, from developing or producing the oil, gas and other minerals in and under the Surface Lands by
directional drilling under the Surface Lands from the Existing Wetll or from well sites located on tracts other
than the Surface Lands. All waivers and agreements by the Mineral Party in this Agreement regarding the
Surface Lands apply only to those postions of the Surface Lands on which Mineral Party leases the Minerals
(“Mineral Land”). Mineral Party is not waiving any rights outside of the Mineral Land area.

WAIVER OF SURFACE RIGHTS PaGel



2. Access to Well Site. Nothing in this Agreement shall in any manner inhibit or prevent
Mineral Party from crossing the Surface Lands by utilizing any existing roads or in any other fashion as is
reasonably necessary to access the Existing Well and its associated equipment and facilities so as to
undertake any activity or action deemed necessary or appropriate by Mineral Party to enhance the
production from the Existing Well or to repair, replace, or add to any existing facility, including but not
limited to the wellbore, deemed necessary or appropriate by Mineral Party. Surface Owner shall not in any
unreasonable manner inhibit or prevent Mineral Owner from undertaking any of the above described
activities at any time deemed by Mineral Party to be necessary or useful. Further, Surface Owner will not
construct or erect any facility or building within 100 feet from the wellbore and related equipment, nor shall
Surface Owner construct or erect any facility or building closer than 20 feet to the natural gas flow line
servicing the Existing Well.

3. Successors, Mortgage, Right to Assign. The parties to this instrument confirm to each
other that they each have the right and authority to agree to the provisions of this Agreement. The terms
and conditions of this Agreement shall be binding upon, and shall inure to the benefit of, the parties and
their respective heirs, legal representatives, successors and assigns, and shall be covenants running with the
land and the mineral and the surface estates therein owned by the parties hereto. All of Mineral Party’s
Minerals lease rights in the Surface Lands (whether assigned, modified, subject to joint operating agreement
or otherwise) shall be expressly subject to the terms of this Agreement, including but not limited to
Paragraph 2 above. Surface Owner may mortgage, pledge, encumber, or collaterally assign to any entity
(“Mortgagee”) all or any part of Surface Owner’s interest under this Agreement without the need for any
consent of any party. Mineral Party and Surface Owner possess the right to assign, transfer, change their
ownership, or otherwise alienate its respective rights, title, and interest, in whole or in part, in this
Agreement, to any third-party without the necessity of approval from the other parties to this Agreement;
provided, that each party will give the other notice of any change of ownership.

4, Notice. Any notice required or permitted to be given under this Agreement shall be in
writing and shall be deemed to have been given upon (a) hand delivery, (b) one (1) business day after being
deposited with FedEx or another reliable overnight courier service, with receipt acknowledgment requested,
(c) upon receipt if transmitted by facsimile telecopy, with a copy sent on the same day by one of the other
permitted methods of delivery, or (d) upon receipt or refused delivery deposited in the United States mail,
registered or certified mail, postage prepaid, return receipt required, and addressed as follows:

If to Mineral Party:

Spess Oil Company, Inc.

200 South Broadway Street

Cleveland, Oklahoma 74020

Atmn: Jeffrey Spess

If to Surface Owner: With a copy to:

Black Mountain Energy Storage Il LLC Baker Monroe Huston, PLLC
1717 W. 6th Street, Suite 295 1612 Summit Ave., Ste. 100
Austin, Texas 78703 Fort Worth, TX 76102

Attn: Rhett Bennett Atm: Justin P. Huston

or such other address as either party may from time to time specify in writing to the other.
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5. Miscellaneous. This Agreement is governed by and interpreted under the laws of the State
of Oklahoma and may be recorded by any party. This Agreement may be executed in multiple counterparts,
each of which shall be deemed an original. This Agreement may be recorded in the Official Real Property
Records where the Surface Land is located.

[Signatures on Following Page]
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MINERAL PARTY:

SPESS OIL COMPANY, INC.,
an Oklahoma corporation
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! - 10/09/2025 8:25am Pg 0133-0138
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ACKNOWLEDGMENT
STATE OF OKLAHOMA §
§
COUNTY OF PAWNEE §

This instrument was acknowledged before me on this J 47/ day JM@ 2025, by Jeffrey Spess,
President of Spess Oil Compapy. Ig¢,, an Oklahoma corporation, oni bzalf of said entity.
7

WA
T

°0-o*$'-%,o'- P« rubti;f inand for'the State of -
SOES S 2 i tate o
"oog'g&‘\o"AR)‘? ¥t 2 My Commission Expires:_/ ~@‘)—2%§%§

'WAIVER OF SURFACE RIGHTS PAGED



SURFACE OWNER:

BLACK MOUNTAIN ENERGY STORAGE {I LLC,
a Texas limited liability company
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ACKNOWLEDGMENT

STATEOF ] 2)(@5
COUNTY OF ﬁmmlj

This instrument was acknowledged before me on this 12 day of &M 2025, by Rhett Bennett,
CEO of Black Mountain Energy Storage I LLC, a Texas limjited liability company, on behalf of said entity.

D 4

Notary Pliblic in and for the State of £X45
My Commission Expires:_04-(4- 2.071p

§ Comm. Expires 05-04-2020
Notary 1D 129845580 J

WALVER OF SURFACE RIGHTS PaGE |



EXMIBIT A
Surface Laads Property Description

South Half (S/2) of Section 26, Township 3 North, Range 13 East, Pittsburg County, Oklahoma
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MEMORANDUM OF PURCHASE AND SALE AGREEMENT

This MEMORANDUM OF PURCHASE AND SALE AGREEMENT (this “Memorandum™) is dated and
madeas of _[Jetooer 77,2025, by and between Black Mountain Energy Storage IT, LLC, a Texas
limited liability company or its assigns (“Purchaser”), and John E. Whetsel and Lucille Whetscl
(“Seller™).

WHEREAS:

A. Seller and Purchaser did enter into that certain Purchase and Sale Agreement of even date
herewith (the “Agreement™), which affects certain real property located in Pittsburg
County, State of Oklahoma, as more particularly described in Exhibit A attached hercto
(the “Land”). Capitalized terms used and not defined herein have the meaning given the
same in the Agreement.

B. The Effective Date of the Agreement is May 1¥, 2025. If Purchaser does not terminate
the Agreement on or before the end of the Feasibility Option Period, as it may be
extended, the Closing shall occur within 30 days after the last day of the Feasibility Option

Period.

C. Prior to the Closing, Scller is prohibited from granting any rights, leases, easements,
options, or liens against the Property without the written consent of Purchaser.

D. Seller and Purchaser desire to enter into this Memorandum which is to be recorded in order

that third parties may have notice of the interests of Purchaser in the Property and of the
existence of the Agreement.

L. This Memorandum may be executed in any number of counterparts, each of which when
executed and delivered shall be an original, and each such counterpart shall, when
combined with all other such counterparts, constitute one agreement binding on the partics
hereto.

[Remainder of page intentionally left blank; signature pages follow.}
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the date set forth above.
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Lucill¢€ Whetsel

STATE OF Qk\ahoma. )
)ss.

COUNTY OF Piiolowg )

This instrument was acknowledged before me on this K_ﬁ day of M_, 202sby John E.
Whetsel and Lucille Whetsel.

ISEAL]

-
-

Notary Public
State of

My commission expites: &l&&l\@&
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PURCHASER:

BLACK MOUNTAIN ENERGY STORAGE
I1 LLC, a Texas limited liability company

By: gl

Name: Rheit Bennett

Title: CEO
STATE orﬁmé_
county or [aymet
H
This instrument was acknowledged before me on this 1 day of D(L’bm R 20£5by
Kot Rounet- as AED of

Black MowttainbresySoore s s Ty UL

[SEAL]

JENNIFER HOLLEY |

Notary publioc, State of Texas|}

S Comm. Bxplres 09-04-2026 ||
Nomy 1D 129945080

$
:2.
St
S
)

MRS

T
.

Recording requested by and

when recorded return to:

Black Mountain Energy Storage II, LLC
1717 W. 6™ Street, Suite 295

Austin, ‘Texas 78703

Attn: Rhett Bennett

_» on behalf of such company.

Nota; Public ; a

State of /rL YAS
My commission expires: A-{M -202{p




EXHIBIT A

TO MEMORANDUM OF PURCHASE AND SALE AGREEMENT

PITTSBURG COUNTY, OKLAHOMA

BEING a 400,00 acre tract and being the West Hall 1W72). and the West Holf (W:2) of the Northeast Quarter (NE*Y) of
Swction Twenty-Five (25), Township Thae (3) North, Runge Thirteen (13) Ewot of the lodian Base and Mesidian,
Pittsbusy County, Oklashoms, and said 400,00 acee tact being fustlan desesibed by metes and bounds as folluws:
BLEGINNING at a Mag Nail found for the Northwest comer, rame heing the Northwest comer of said Section 25;
THENCE N. 89°06'18" E. 2637.11 foct to u Bruss Capped Mununsent found for & coence, sanw being the Noethoust
Comer of sard Wi2;

THENCE N. 80T 107 E, 1320.77 foet with the Nosth line of suid Sevtiven 28 to a 12 Inch frun Rod with Cap mached
“CA RGI6™ st fur the Noustheast curner:

THENCE S. 1°12'34" E. 2632.01 fect 10 0 1:2 Inch lron Rod with Cap marked “CA X646 set in the South line of said
NE‘4 for the Easterm moot Southeast comnee;

TIENCE S 890307 W. 131892 feet to a Rraw Capped Monument found fuc a comer. same being the Southwest
comer of said NIY'S;

THENCE S. 171042 E. 2653.11 foct tu 4 12 Invh fron Rod fuund fie the Svuthetn stant Southesst commer, suswe being
the Southeast cormce of said W2,

THENCE S 885621 W, 263392 feet with the South line of said Scction 25 to a 142 inch fron Rod found for the
Southwest comer, same being the Southwest coensr of said Scction 2§;

THENCE N. 17011 W, 2647.43 fect with the West line of said Section 25 10 3 122 lach Bron Rod with Cap marked
“CA K646" ot for a comer, same being the Southwest comer of the Northwest Quarter (NW/4) of said Section 2§;

THENCE N. 171533 W, 2647.91 foct with the West line of said Section 25 1o the POINT OF BEGINNING and
cuttaining 400.00 svies of land, wore o less.
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Submitted for recording:
Chicago Title Oklahoma
210 Park Ave., Suite 210
Oklahoma City, OK 73102
File #710702401024

FIRST AMENDMENT TO MEMORANDUM OF PURCHASE AND SALE AGREEMENT

This FIRST AMENDMENT TO MEMORANDUM OF PURCHASE AND SALE AGREEMENT (this
“Memorandum™) is dated and made as of October 16, 2025, by and between BLACK MOUNTAIN
ENERGY STORAGE I LL.C, a Texas limited liability company or its assigns (“Purchaser™), and Brian
M. Weaver and Bradley M. Weaver, each as co-Trusiee of THE JAMES AND VIRGINIA WEAVER
MAY 29, 2009 REVOCABLE LIVING TRUST (“Seller™).

WHEREAS:

A. Seller and Purchaser did enter into that certain Purchase and Sale Agreement dated
effective November 26, 2024, as amended by that certain First Amendment to Purchase
and Sale Agreement dated effective as of January 2, 2025, as amended by that certain
Second Amendment to Purchase and Sale Agreement dated January 23, 2025, as
amended by that certain Third Amendment to Purchase and Sale Agrecment dated
October 9, 2025, and as amended by that certain Fourth Amendment to Purchase and
Sale Agreement dated October 15, 2025 (collectively, the “Agreement™), as evidenced
by that certain Memorandum of Purchase and Sale Agreement dated November 26,
2024, and recorded May 28, 2025 in Book 2768, Page 790, which affects certain real
property located in Pittsburg County, State of Oklahoma, as more particularly described
in Exhibit A attached hereto (the “Land™). Capitalized terms used and not defined
herein have the meaning given the same in the Agreement.

B. If Purchaser does not earlier terminate the Agreement, the Closing shall occur on
December 31, 2025, subject to one (1) 180-day extension.

C. Pror to the Closing, Seller is prohibited from granting any rights, leases, easements,
options, or liens against the Property without the written consent of Purchaser.

D. Seller and Purchaser desire to enter into this Memorandum which is to be recorded in
order that third parties may have notice of the interests of Purchaser in the Property and
of the existence of the Agreement.

E. This Memorandum may be executed in any number of counterparts, each of which when
executed and delivered shall be an original, and each such counterpart shall, when
combined with all other such counterparts, constitute one agreement binding on the
parties hereto.

[Remainder of page intentionally left blank; signature pages follow.]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the date set forth above.

SELLER:

THE JAMES AND VIRGINIA WEAVER
MAY 29, 2009 REVOCABLE LIVING TRUST

ﬁﬂm«ﬁ [/‘/ 42/

Brian M. ‘Weaver, co-Trustee

STATE OF (X M.ﬁm&, )

)ss.

COUNTY OF pﬂ‘ﬁ(’l{t/ﬂ | )

This instrument was acknowledged before me on this /_5/ day o 2@( Brian
M. Weaver, as co-Trustee of THE JAMES AND VIRGINIA WEAVER MAY 29, 2009 REVOCABLE

LIVING TRUST.

ity

W
SEALL RN W,
SO Velé/ W%/{,-

A2 Pz
= *5 #23 AZ Notary Public
: ' ex 001904 =< E State of /() e MW%&
Sl 02082y | S :
Z "\7 S & F My commission expires: < / &5/ 7
BIREINOS
/,/ OF‘ O \)\\\’\\\

K
it
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By: &JQ"‘I/% l\l)q&’?f\

Bradlef M. Weaver, co-Trustce

STATE OF ‘/Lgxaé )

)ss.
COUNTY OF 4 )

+h
This instrumnent was acknowledged before me on this |_l0 day of 1 )g'iqlgg c ., 20_2§by Bradley
M. Weaver, as co-Trustee of THE JAMES AND VIRGINIA WEAVER MAY 29,2009 REVOCABLE
LIVING TRUST.

[SEAL]

iovioin

State of /E@,{d 5

My commission expires: {) 9- [)‘;[ : M 210



STATE OF ! ZXQ S
e
COUNTY OF ! ﬂ![l(]ﬂk )
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PURCHASER:

BLACK MOUNTAIN ENERGY STORAGE
I LLC, a Texas limited liability company

Naine: Rhett Bennett

Title: CEO

)ss.

)

This instrument was acknowledged before me on this llo_ day of Df!;l‘bloﬂ( > 20_1__5 by

as CED of

Rlred- Brunett

v a Teyas LLL. . on behalf of such company.

Comm. Expirss (19-04-2028
_ Notaryllz 1299j§880
RS

RO R

Recording requested by and

when recorded return to:

Black Mountain Energy Storage Il LLC
1717 W. 6" Street, Suite 295

Austin, Texas 78703

Attn: Rhett Bennett

N_otélry ublic
State of ﬁ\(ﬁ‘)

My commission expires: _(4-b4 -2020lo
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Tract1

BEING a 178.96 acre tract in Pittsburg County, Oklahoma, situated in the Southwest-Quarter (SW/4) of Section 26
and the Southeast-Quarter (SE/4) of Section 27, Township 3 North, Range 13 East, Indian Principal Meridian,
Pittsburg County, Oklahoma, and said 178.96 acre tract being further described by metes and bounds as follows:

BEGINNING at a Brass Capped Monument Found for a Corner of this tract, same being the Southwest Corner of said
Section 26, same being the Northwest Corner of a 64.91 acre tract, as described in Book 2593, Page 689, Deed Records
of Pittsburg County, Oklahoma;

TIIENCE S. 88°48'09” W. - 1603.51 feet along the South line of said Section 27 to a 1/2 Inch Iron Rod with Cap
marked “CA8646” Set in the South line of said Section 27 for the Southwest Comer of this tract;

THENCE N. 28°22'07” E. - 1520.73 feet to a 1/2 Inch Iron Rod with Cap marked “CA8646” Set for the most Westerly
Northwest corner of this tract, same being the Southwest Comer of a 12.20 acre tract, as described in Book 2634, Page
610, Deed Records of Pittsburg County, Oklahoma;

THENCE N. 88°46'25” E. - 853.64 feet along the South line of said 12.20 acre tract to a 1/2 Inch Iron Rod with Cap
marked “CA8646” Set in the West line of said Section 26 for an internal “ell” Corner of this tract, same being the
Southeast Corner of said 12.20 acre tract;

THENCE N. 1°10'34” W. - 1323.14 feet along the West line of said Section 26 and the East line of said 12.20 acre
tract and a 3.20 acre tract, as described in Book 2634, Page 610, Deed Records of Pittsburg County, Oklahoma, to a
5/8 Inch Iron Rod Found for the most Northerly Northwest Corner of this tract, same being the North Corner of said
3.20 acre tract;

THENCE N. 88°50'04” E. - 2636.96 feet to a 1 Inch Iron Rod Found for the Northeast Corner of this tract, same being
the Northwest Corner of a 154.64 acre tract, as described in Book 2016, Page 413, Deed Records of Pittsburg County,
Oklahoma;

THENCE 8. 1°07'50 E. - 502.63 fcct along the West linc of said 154.64 acrc tract to a 1/2 Inch Iron Rod with Cap
marked “CAR646” Set in the Northwest Right-of-Way line of South U.S. Highway 69 for a Corer of this tract;

THENCE S. 18°04'40” W. - 584.23 feet with the Northwest Right-of-Way line of said South U.S. Highway 69 to a
Concrete Monument Found for a Corner of this tract;

THENCE S. 18°16'40” W. - 1688.78 feet continuing with the Northwest Right-of-Way line of said South U.S.
Highway 69 to a 1/2 Inch Iron Rod Found in the South line of said Section 26 for the Southeast Corner of this tract,
same being the Northeast Corner of said 64.91 acre tract;

THENCE S. 88°50'50” W. - 1881.47 feet with the South line of said Section 26, and the North line of said 64.61 acre
tract to the POINT OF BEGINNING and containing 178.96 acres of land, more or less.
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Tract2

BEING a 7.70 acre tract in Pittsburg County, Oklahoma, situated in the Southwest-Quarter (SW/4) of Section 26,
Township 3 North, Range 13 East, Indian Principal Meridian, Pittsburg County, Oklahoma, and said 7.70 acre tract
being further described by metes and bounds as follows:

BEGINNING at a 1/2 Inch Iron Rod with Cap marked "CA8646" Set in the East right-of-Way line of South U.S.
Highway 69 for the Southwest Corner of this tract, from which a Concrete Monument Found for a Corner of said
Highway 69 Right-of-Way bears S. 18°05'20” W. - 44.12 feet;

THENCE N. 18°0520” E. - 1468.88 feet with the East Right-of-Way line of said South U.S. Highway 69 to a 1/2 Inch
Iron Rod with Cap marked “CA8646” Set for the North Corner of this tract, from which a Concrete Monument Found
for a Corner of said Ilighway Right-of-Way bears N. 18°05'20” E. - 104.99 feet;

THENCE S. 1°07'50” E. - 1386.82 feet to a Sandstone Monument Found for the Southeast Comer of this tract, same
being the Southeast Corner of said SW/4 of Section 26;

TIIENCE S. 88°50'50” W. - 483.54 feet along the South line of said Section 26 to the POINT OF BEGINNING and
containing 7.70 acres of land, more or less.
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Audrey Rose Kilgore and Lukas Kilgore, husband and wife (“Grantor”), for: valuable
consideration, the receipt of which is acknowledged, does hereby grant, bargain, sell, and convey unto
Black Mountain Energy Storage II LLC, a Texas limited liability company (“Grantee”), whose mailing
address is 425 Houston Street, Suite 400, Fort Worth, TX 76102, the real estate described on Exhibit A
attached hereto (the “Preperty”), together with all the improvements and appurtenances, less and except
and reserving unto Grantor all oil, gas, lignite, coal, hydrocarbon and other minerals of whatever nature in,
under and that may be produced from the Property (including any existing production or mineral leases and
all benefits therefrom) (the “Mineral Estate”), and warrant the title to the Property to be free, clear, and
discharged of and from all former grants, claims, charges, taxes, judgments, mortgages, and other liens or
encumbrances of any nature granted by, through, or under Grantor, but not otherwise, and further subject
to, and excepting and excluding from such warranty, those matters set forth on Exhibit B attached hereto.

Notwithstanding anything to the contrary, Grantor hereby agrees to waive and does hereby waive
any and all rights to go on or about or use the surface of the Property for the exploration, production or
development of the Mineral Estate, and Grantor does hereby agree, in conducting exploration for, and
production, processing, transportation, and marketing of oil, gas, or other minerals from the Property, not
to use or occupy any portion of the surface of any part of the Property or place any fixtures, equipment,
buildings or structures thereon; provided, however, this waiver shall be subject to all current leases of the
Mineral Estate (or any portion thereof) and not be construed as waiving, releasing, or relinquishing any of
Grantor’s right, title or interest in and to the Mineral Estate that may be produced from the Property or the
right of Grantor to explore, develop or produce such Mineral Estate by means which do not include the use
of the surface of the Property, including, without limitation, directional wells drilled under any part of the
Property from a site off the Property or by pooling of the Property with other lands. ‘

To have and to hold the Property unto Grantee, and Grantee’s successors and assigns, forever.

Grantee hereby expressly acknowledges that Grantee is taking the Property “AS IS, WHERE IS”
and with all fauits in-accordance with the terms and conditions of that certain Purchase and Sale Agreement
by and between the parties dated December 1, 2025, the terms and conditions of which are mcorporated
herein by this reference as if set forth fully herein.

The Affidavit required by 60 O.S. § 121 is attached hereto as Exhibit C attached hereto.
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. LEGAL DESCRIPTION

Tract 1:
The Northeast Quarter of the Southeast Quarter of the Southwest Quarter (NE/4 SE/4 SW/4); and the
Northwest Quarter of the Southwest Quarter of the Southeast Quarter (NW/4 SW/4 SE/4) of Section Fifteen

(15), Township Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg
County, State of Oklahoma.

Tract 2:

The West Half of the Southeast Quarter of the Southwest Quarter (W/2 SE/4 SW/4); and the Southeast
Quarter of the Southeast Quarter of the Southwest Quarter (SE/4 SE/4 SW/4); and the Southwest Quarter
of the Southwest Quarter of the Southeast Quarter (SW/4 SW/4 SE/4); and the East Half of the Southwest
Quarter of the Southeast Quarter (E/2 SW/4 SE/4); and the Southeast Quarter of the Southeast Quarter
(SE/4 SE/4) of Section Fifteen (15), Township Three (3) North, Range Thirteen (13) East of the Indian
Base and Meridian, Pittsburg County, State of Oklahoma,

LESS AND EXCEPT:

All that tract or parcel of land being the N/2 SE/4 SE/4 of Sectlon 15, Township 3 North, Range 13 East,

Indian Meridian, Pittsburg County, Oklahoma, and being more fully described as follows: Commencing at
a 3/8 inch rebar found being the SE Corner of said Section 15, Township 3 North, Range 13 East, thence
running N 01°06'29" W, for a distance of 661.28 feet to a point on the east line of said Section 15, Township
3 North, Range 13 East, and the Point of Beginning; Thence leaving said section line and running S
88°50'04" W, for a distance .of 1320.00 feet to a point; Thence running N 01°06'28" W, for a distance of
660.00 feet to a point; Thence running N 88°50'04" E, for a distance of 1320.00 feet to a point on the east
line of said Section 15, Township 3 North, Range 13 East, said point being the NE Corner of SE Quarter of
the SE Quarter of said Section 15, Township 3 North, Range 13 East; Thence running along the east line of

said Section 15, Township 3 North, Range 13 East, S 01°06'28" E, for a distance of 660 00 feet to the Point
of Beginning.

Tract 3:

The Northeast Quarter (NE/4); and the Northwest Quarter (N W/4); and the West Half of the Northwest
Quarter of the Southwest Quarter (W/2 NW/4 SW/4) of Section Twenty-one (21), Township Three (3)
North, Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

Tract 4:

The Northeast Quarter of the Southwest Quarter (NE/4 SW/4); and the Southeast Quarter (SE/4); and the
South Half of the Southwest Quarter (S/2 SW/4); and the East Half of the Northwest Quarter of the
Southwest Quarter (E/2 NW/4 SW/4) of Section Twenty-one (21), Township Three (3) North, Range
Thirteen (13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

Tract 5:

The Northeast Quarter (INE/4); and the West Half (W/2); and the West Half of the Southeast Quarter (W/2
SE/4); and the North Half of the Northeast Quarter of the Southeast Quarter (N/2 NE/4 SE/4) of Section
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Twenty-two (22), Township Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian,
- Pittsburg County, State of Oklahoma.

Tract 6:

The Northwest Quarter (NW/4) of Section Twenty-seven (27), Township Three (3) North, Range Thirteen
(13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

Tract 7:
The North Half of the Northeast Quarter of the Northeast Quarter (N/2 NE/4 NE/4) of Section Twenty-

eighty (28), Township Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg
County, State of Oklahoma.

Tract 9: : '

The Northwest Quarter (NW/4); and the West Half of the Southwest Quarter (W/2 SW/4); and the North
Half of the Northeast Quarter of the Southwest Quarter (N/2 NE/4 SW/4); and the Southwest Quarter of
the Northeast Quarter of the Southwest Quarter (SW/4 NE/4 SW/4); and the Southeast Quarter of the
Southwest Quarter (SE/4 SW/4); and the North Half of the Northwest Quarter of the Southeast Quarter (N/2
NW/4 SE/4); and the Northwest Quarter of the Northeast Quarter of the Southeast Quarter (NW/4 NE/4
SE/4); and the South Half of the Southwest Quarter of the Southeast Quarter (S/2 SW/4 SE/4); and the
Southwest Quarter of the Southeast Quarter of the Northeast Quarter (SW/4 SE/4 NE/4) of Section Twenty-
eight (28), Township Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg
County, State of Oklahoma.

Tract 10:

The East Half of the Northeast Quarter (E/2 NE/4); and the East Half of the West Half of the Northeast
Quarter (E/2 W/2 NE/4); and the Northwest Quarter of the Southwest Quarter of the Northeast Quarter
(NW/4 SW/4 NE/4); and the Southeast Quarter (SE/4) of Section Twenty-nine (29), Township Three (3)
North, Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

Tract 12:

The North Half of the Northwest Quarter of the Northeast Quarter (N/2 NW/4 NE/4); and the Southwest
Quarter of the Northwest Quarter of the Northeast Quarter (SW/4 NW/4 NE/4); and the Northeast Quarter
of the Northwest Quarter (NE/4 NW/4); and the East Half of the Northwest Quarter of the Northwest
Quarter (E/2 NW/4 NW/4); and the Northeast Quarter of the Southwest Quarter of the Northwest Quarter
(NE/4 SW/4 NW/4); and the Southwest Quarter of the Southwest Quarter of the Northwest Quarter (SW/4
SW/4 NW/4); and the Northwest Quarter of the Southeast Quarter of the Northwest Quarter (NW/4 SE/4

NW/4) of Section Thirty-three (33), Township Three (3) North, Range Thirteen (13) East of the Indian
Base and Meridian, Pittsburg County, State of Oklahoma.
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PERMITTED EXCEPTIONS

Ad valorem taxes for 2026 and subsequent years, not yet due and payable.

Rights or claims of parties in possession not shown by the public records.

Easements, or claims of easements, not shown by the public records. :

All interest in and to all oil, gas, coal, metallic ores and other minerals in and under and that may
be produced from insured premises, and all rights, interests and estates of whatsoever nature
incident to or growing out of said outstanding minerals.

Statutory Roadway Easement in favor of the State of Oklahoma across all section lines.

Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 131, Page 319.
Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 135, Page 18.
Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 198, Page 90.
Fasement in favor of Skelly Oil Company recorded in Book 258, Page 229.

. Easement in favor of Skelly Oil Company recorded in Book 258, Page 230.

. Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 265, Page 603.

. Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 265, Page 605.

. Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 265, Page 607.

. Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 265, Page 609.

. Right of Way in favor of Public Service Company of Oklahoma recorded in Book 268, Page 30.

. Easement in favor of Skelly Oil Company recorded in Book 271, Page 597.

. Right of Way in favor of Public Service Company of Oklahoma recorded in Book 276, Page 345.
. Right of Way in favor of Public Service Company of Oklahoma recorded in Book 276, Page 349.
. Report of Commissioners recorded in Book 287, Page 39.

. Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 471, Page 525.

. Easement in favor of Western Farmers Electric Cooperative recorded in Book 520, Page 249.

. Easement in favor of Western Farmers Electric Cooperative recorded in Book 520, Page 313.

. Easement in favor of Rural Water District No. 11 recorded in Book 898, Page 96.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 995, Page 74.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 995, Page 78.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 995, Page 82.

. Right of Way in favor of Sedna Energy, Inc. recorded in Book 1499, Page 757.

. Right of Way in favor of Sedna Energy, Inc. recorded in Book 1499, Page 759.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1536, Page 722,

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1536, Page 725.

. Surface Site Easement in favor of Enogex Gas Gathering LLC recorded in Book 1553, Page 43.

. Right of Way in favor of Sedna Energy, Inc. recorded in Book 1568, Page 387.

. Right of Way in favor of Sedna Energy, Inc. recorded in Book 1568, Page 393. _

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1581, Page 342.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1584, Page 740.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1584, Page 744.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1584, Page 747.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1604, Page 141.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1604, Page 144.

. Right of Way in favor of Public Service Company of Oklahoma recorded in Book 1633, Page 493.
. Right of Way in favor of Public Service Company of Oklahoma recorded in Book 1633, Page 496.
. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1687, Page 333.



1-2026-002936 Book 2833 Pg 408
04/06/2026 1:47pm Pg 0403-g0410
Fee: $32.00 Doc: $8,086.50
Hope Trammell - Fittsburg County Clerk

State of OK

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1709, Page 339.

. Easement in favor of XTO Energy, inc. recorded in Book 1719, Page 57.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1725, Page 536.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1736, Page 139.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1744, Page 43.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1754, Page 158.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1786, Page 196.

. Right of Way in favor of XTO Energy Inc. recorded in Book 1862, Page 285; Amendment to Right

of Way recorded in Book 2126, Page 323. :

. Right of Way in favor of Kiamichi Electric Cooperative, Inc. recorded in Book 1888, Page 535.

. Right of Way in favor of Enogex Gas Gathering LLC recorded in Book 2043, Page 380.

3. Right of Way in favor of Enogex Gas Gathering LL.C recorded in Book 2043, Page 384.

. Right of Way in favor of Kiamichi Electric Cooperative, Inc. recorded in Book 2522, Page 197.

. Right of Way in favor of Kiamichi Electric Cooperative, Inc. recorded in Book 2522, Page 249.

. Basement in favor of Rural Water District No. 11 recorded in Book 2582, Page 678.

. Any rights, interests or claims which may exist or arise by reason of the following matters disclosed

by the ALTA/NSPS Land Title Survey dated February 6, 2026, prepared by Stephen Johnson,
Professional Land Surveyor No. 1351, for Centerline, under Project/Job No. 25-12-2087:

i Overhead electric lines without the benefit of an easement across subject property. {shown
as Tract 1 on survey) ) .
ii. Fences inset and offset property lines throughout the subject property.

iii. Wellheads without the benefit of an easement throughout the subject property. (shown as
Tract 1 on survey)

iv. Tank batteries and concrete pads without the benefit of an easement throughout the subject
property. {shown as Tract 1 on survey) .

V. Fence inset and offset boundary lines of easement filed Book 1553, Page 43. (shown as
Tract 1 on survey)
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Exhibit C .
AFFIDAVIT OF LAND OR MINERAL OWNERSHIP: BUSINESS OR TRUST

STATE OF OKLAHOMA )

) ss.
COUNTY OF PITTSBURG )

TO: THE ATTORNEY GENERAL OF THE STATE OF OKLAHOMA

Before me, the undersigned Rhett Bennett (the “Affiant”), who, having been first duly sworn,
deposes and states:

I am eighteen (18) );ears of age or older and have personal knowledge of the statements made
herein.

I am the Director of BMES I HOLDINGS LLC, a Delaware limited liability company, acting in
its capacity as Sole Managing Member of Black Mountain Energy Storage II LLC, a Texas limited
liability company (referred to herein as the “Entity”). I am duly authorized to record this Affidavit on
behalf of the Entity, which is taking title to the real property identified in the Deed to which this Affidavit

is attached (the “Property”), and to bind the Entity for the consequences of any false statements in this
Affidavit.

This Affidavit is executed in accordance with and pursuant to 60 O.S. § 121, which provides in
part as follows: :

No alien or any person who is not a citizen of the United States shall acquire title to or
own land in this state either directly or indirectly through a business entity or trust, except
as hereinafter provided, but he or she shall have and enjoy in this state such rights as to
personal property as are, or shall be accorded a citizen of the United States under the laws
of the nation to which such alien belongs, or by the treaties of such nation with the United
States, except as the same may be affected by the provisions of Section 121 et seq. of this
title or the Constitution of this state. Provided, however, the requirements of this
subsection shall not apply to a business entity that is engaged in regulated interstate
commerce in accordance with federal law.

The Entity acquired title to the Property in compliance with the requirements of 60 O.8S. § 121
and no funding source was used in the sale or transfer of the Property in violation of section 121 or any
other state or federal law.

If the Entity is a trust, its grantor(s), trustees and all direct and contingent beneficiaries are United
States citizens or bona fide residents of the State of Oklahoma. If the Entity is a business, its direct and
indirect owner(s) is/are United States citizens(s) or bona fide residents of the State of Oklahoma.

1 acknowledge and understand that making or causing to be made a false statement in this
affidavit may subject me to criminal prosecution for perjury and/or subject me and/or the Entity to being
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liable for actual damages suffered or incurred by any person or other entity as a result or consequence of
the making of or reliance upon such false statement.

FURTHER AFFIANT SAYETH NOT.

BLACK MOUNTAIN ENERGY STORAGE I LLC,
a Texas limited liability company

By:  BMES IIHOLDINGS LLC,

a Delaware limited liability company,
its sole managing member

By:

Name: Rhett Bennett
Title: Director

STATE OF TEXAS )

) ss:
COUNTY OF TARRANT )

This instrument was acknowledged before me on April 1, 2026, by Rhett Bennett, as Director of
BMES II HOLDINGS LLC, a Delaware limited liability company, acting in its capacity as Sole
Managing Member of Black Mountain Energy Storage II LLC, a Texas limited liability company, on
behalf of said entity.

WFe,  JENNIFER HOLLEY |f
4oz Notary Public, State of Texas

1,

109,
o N

8
\J

28 PN IS8 Comm. Expires 08-04-2026 | Notary Public ' . ol
fzfﬁ?f“\\@ Notary|D 129945880 _ |} My Commission Expires: -OM -

Commission #_]29945¢2D
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(SURFACE ONLY) 0

Brenda K. Phipps, as trustee of the Brenda K. Phipps Trust u/t/a June 9, 2025 (“Grantor”™), for
valuable consideration, the receipt of which is acknowledged, does hereby grant, bargain, sell, and convey
unto Black Mountain Energy Storage Il LLC, a Texas limited liability company (“Grantee”), whose
mailing address is 425 Houston Street, Suite 400, Fort Worth, TX 76102, the real estate described on
Exhibit A attached hereto (the “Property”), together with all the improvements and appurtenances, less
and except and reserving unto Grantor all oil, gas, lignite, coal, hydrocarbon and other minerals of whatever
nature in, under and that may be produced from the Property (including any existing production or mineral
leases and all benefits therefrom) (the “Mineral Estate”), and warrant the title to the Property to be free,
clear, and discharged of and from all former grants, claims, charges, taxes, judgments, mortgages, and other
liens or encumbrances of any nature granted by, through, or under Grantor, but not otherwise, and further

subject to, and excepting and excluding from such warranty, those matters set forth on Exhibit B attached
hereto.

Notwithstanding anything to the contrary, Grantor hereby agrees to waive and does hereby waive
any and all rights to go on or about or use the surface of the Property for the exploration, production or
development of the Mineral Estate, and Grantor does hereby agree, in conducting exploration for, and
production, processing, transportation, and marketing of oil, gas, or other minerals from the Property, not
to use or occupy any portion of the surface of any part of the Property or place any fixtures, equipment,
buildings or structures thereon; provided, however, this waiver shall be subject to all current leases of the
Mineral Estate (or any portion thereof) and not be construed as waiving, releasing, or relinquishing any of
Grantor’s right, title or interest in and to the Mineral Estate that may be produced from the Property or the
right of Grantor to explore, develop or produce such Mineral Estate by means which do not include the use
of the surface of the Property, including, without limitation, directional wells drilled under any part of the
Property from a site off the Property or by pooling of the Property with other lands.

To have and to hold the Property unto Grantee, and Grantee’s successors and assigns, forever.

Grantee hereby expressly acknowledges that Grantee is taking the Property “AS IS, WHERE IS”
and with all faults in accordance with the terms and conditions of that certain Purchase and Sale Agreement
by and between the parties dated December 1, 2025, the terms and conditions of which are incorporated
herein by this reference as if set forth fully herein.

The Affidavit required by 60 O.S. § 121 is attached hereto as Exhibit C attached hereto.
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SIGNATURE PAGE TO SPECIAL WARRANTY DEED

EXECUTED and DELIVERED as of 2 7, /Merth,, 2026.

Brenida K. Phipps, as Trustde of tﬂevgr%ia K. Phipps

Trust u/t/a June 9, 2025

sTaTEOF __OK )

) sst
COUNTY OF Fiidebu g )

This instrument was acknowledged before me on 27, Marda
K. Phipps, as Trustee of the Brenda K. Phipps Trust u/t/a Ju =

(Seal)

Wil
\\\“ ’[[,
L)

, 2026, by Brenda

n%saaab.
Y=

Not'ary Public

RV Pl 4.%

My Commission Expires:__ 4/~ 27— A2 7
Y : Commission#_ 273 £405¢S K

. # .: g =4 r 4 =
o't -

---------
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LEGAL DESCRIPTION
Tract 8:

The South Half of the Northeast Quarter of the Southeast Quarter (S/2 NE/4 SE/4); and the Northeast
Quarter of the Northeast Quarter of the Southeast Quarter (NE/4 NE/4 SE/4); and the South Half of the
Northwest Quarter of the Southeast Quarter (S/2 NW/4 SE/4); and the North Half of the Southwest Quarter
of the Southeast Quarter (N/2 SW/4 SE/4); and the Southeast Quarter of the Northeast Quarter of the
Southwest Quarter (SE/4 NE/4 SW/4); and the South Half of the Northeast Quarter of the Northeast Quarter
(S/2 NE/4 NE/4); and the Southeast Quarter of the Southeast Quarter (SE/4 SE/4); and the West Half of the
Northeast Quarter (W/2 NE/4); and the North Half of the Southeast Quarter of the Northeast Quarter (N/2
SE/4 NE/4); and the Southeast Quarter of the Southeast Quarter of the Northeast Quarter (SE/4 SE/4 NE/4)
of Section Twenty-eight (28), Township Three (3) North, Range Thirteen (13) East of the Indian Base and
Meridian, Pittsburg County, State of Oklahoma.

Tract 11:

The West Half (W/2); and the Southeast Quarter (SE/4); and the West Half of the Southwest Quarter of the
Northeast Quarter (W/2 SW/4 NE/4); and the South Half of the Northwest Quarter of the Northeast Quarter
(S/2 NW/4 NE/4); and the Southwest Quarter of the Northeast Quarter of the Northeast Quarter (SW/4
NE/4 NE/4) of Section Thirty-two (32), Township Three (3) North, Range Thirteen (13) East of the Indian
Base and Meridian, Pittsburg County, State of Oklahoma.
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Exhibit B
PERMITTED EXCEPTIONS

Ad valorem taxes for 2026 and subsequent years, not yet due and payable.

Rights or claims of parties in possession not shown by the public records.

Easements, or claims of easements, not shown by the public records.

All interest in and to all oil, gas, coal, metallic ores and other minerals in and under and that may

be produced from insured premises, and all rights, interests and estates of whatsoever nature
incident to or growing out of said outstanding minerals.

Statutory Roadway Easement in favor of the State of Oklahoma across all section lines.

Easement in favor of Skelly Oil Company recorded in Book 258, Page 230.

Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 265, Page 607.
Right of Way in favor of Arkansas Louisiana Gas Company recorded in Book 265, Page 609.
Right of Way in favor of Public Service Company of Oklahoma recorded in Book 268, Page 30.

. Right of Way in favor of Public Service Company of Oklahoma recorded in Book 276, Page 345.
. Report of Commissioners recorded in Book 287, Page 39.

" Easement in favor of Western Farmers Electric Cooperative recorded in Book 520, Page 249.

_ Easement in favor of Western Farmers Electric Cooperative recorded in Book 520, Page 313.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 995, Page 78.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 995, Page 82.

_ Surface Site Easement in favor of Enogex Gas Gathering LLC recorded in Book 1553, Page 43.

. Right of Way in favor of MarkWest Oklahoma Gas Company recorded in Book 1559, Page 346.

. Right of Way in favor of Newfield Exploration Mid-Continent Inc. recorded in Book 1565, Page

680. )

. Right of Way in favor of Sedna Energy, Inc. recorded in Book 1568, Page 387.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1581, Page 342.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1584, Page 740.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1584, Page 744.

. Right of Way in favor of Newfield Exploration Mid-Continent Inc. recorded in Book 1588, Page

542.

. Right of Way in favor of Newfield Exploration Mid-Continent Inc. recorded in Book 1588, Page

544.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1604, Page 141.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1604, Page 144.

. Right of Way in favor of Public Service Company of Oklahoma recorded in Book 1633, Page 493.
. Right of Way in favor of Public Service Company of Oklahoma recorded in Book 1633, Page 496.
. Right of Way in favor of MarkWest Oklahoma Gas Company recorded in Book 1654, Page 180.

" Surface Easement Consideration Agreement in favor of MarkWest Oklahoma Gas Company LLC

recorded in Book 1654, Page 200.

_ Qurface Easement Consideration Agreement in favor of MarkWest Oklahoma Gas Company LLC

recorded in Book 1663, Page 347.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1709, Page 339.
. Surface Lease Agreement in favor of MarkWest Oklahoma Gas Company LLC recorded in Book

1722, Page 200.

. Right of Way in favor of Enogex Gas Gathering, LLC recorded in Book 1744, Page 43.
. Right of Way in favor of Enogex Gas Gathering LLC recorded in Book 2043, Page 380.
. Right of Way in favor of Enogex Gas Gathering LLC recorded in Book 2043, Page 384.
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37. Any rights, interests or claims which may exist or arise by reason of the following matters disclosed
by the ALTA/NSPS Land Title Survey dated February 6, 2026, prepared by Stephen Johnson,
Professional Land Surveyor No. 1351, for Centerline, under Project/Job No. 25-12-2087:

i Overhead electric lines without the benefit of an easement across subject property. {shown
as Tract 1 on survey)
ii. Fences inset and offset property lines throughout the subject property.

iii. Wellheads without the benefit of an easement throughout the subject property. (shown as
Tract 1 on survey)

iv. Tank batteries and concrete pads without the benefit of an easement throughout the subject
property. {shown as Tract 1 on survey)

V. Fence inset and offset boundary lines of easement filed Book 1553, Page 43. (shown as
Tract 1 on survey)
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Exhibit C
AFFIDAVIT OF LAND OR MINERAL OWNERSHIP: BUSINESS OR TRUST

STATE OF OKLAHOMA )

) ss.
COUNTY OF PITTSBURG )

TO: THE ATTORNEY GENERAL OF THE STATE OF OKLAHOMA

Before me, the undersigned Rhett Bennett (the “Affiant”), who, having been first duly sworn,
deposes and states:

I am eighteen (18) years of age or older and have personal knowledge of the statements made
herein.

[ am the Director of BMES II HOLDINGS LLC, a Delaware limited liability company, acting in
its capacity as Sole Managing Member of Black Mountain Energy Storage M LLC, a Texas limited
liability company (referred to herein as the “Entity”). I am duly authorized to record this Affidavit on
behalf of the Entity, which is taking title to the real property identified in the Deed to which this Affidavit

is attached (the “Property”), and to bind the Entity for the consequences of any false statements in this
Affidavit.

This Affidavit is executed in accordance with and pursuant to 60 O.S. § 121, which provides in
part as follows:

No alien or any person who is not a citizen of the United States shall acquire title to or
own land in this state either directly or indirectly through a business entity or trust, except
as hereinafter provided, but he or she shall have and enjoy in this state such rights as to
personal property as are, or shall be accorded a citizen of the United States under the laws
of the nation to which such alien belongs, or by ‘the treaties of such nation with the United
States, except as the same may be affected by the provisions of Section 121 et seq. of this
title or the Constitution of this state. Provided, however, the requirements of this

subsection shall not apply to a business entity that is engaged in regulated interstate
commerce in accordance with federal law.

The Entity acquired title to the Property in compliance with the requirements of 60 0.S. § 121
and no funding source was used in the sale or transfer of the Property in violation of section 121 or any
other state or federal law.

If the Entity is a trust, its grantor(s), trustees and all direct and contingent beneficiaries are United
States citizens or bona fide residents of the State of Oklahoma. If the Entity is a business, its direct and
indirect owner(s) is/are United States citizens(s) or bona fide residents of the State of Oklahoma.

I acknowledge and understand that making or causing to be made a false statement in this
affidavit may subject me to criminal prosecution for perjury and/or subject me and/or the Entity to being
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liable for actual damages suffered or incurred by any person or other entity as a result or consequence of
the making of or reliance upon such false statement.

FURTHER AFFIANT SAYETH NOT.

BLACK MOUNTAIN ENERGY STORAGE II LLC,
a Texas limited liability company

By: BMES ILHOLDINGS LLC,
a Delaware limited liability company,
its sole managing member

By:_ __~
Name: Rh

tt ennett
Title: Director

STATE OF TEXAS )
) ss:
COUNTY OF TARRANT )

This instrument was acknowledged before me on April 1, 2026, by Rhett Bennett, as Director of
BMES II HOLDINGS LLC, a Delaware limited liability company, acting in its capacity as Sole

Managing Member of Black Mountain Energy Storage IT LLC, a Texas limited liability company, on

behalf of said entity.
[,

/ '
NotaryPublic ¥
" My Commission Expires:_09-04 20240

Commiission #_ 249415830

Y Biy, JENNIFER HOLLEY
§ «\:‘.‘3’-!‘.‘(%% Notary Public, State of Texas
‘%’:5 Comm. Expires 09-04-2026

S Notary.D 129845880 ||
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MORTGAGE INSTRUMENT g

NOTICE: A POWER OF SALE HAS BEEN GRANTED IN THIS MORTGAGE. A POWER
OF SALE MAY ALLOW THE MORTGAGEE TO TAKE THE MORTGAGED PROPERTY
AND SELL IT WITHOUT GOING TO COURT IN A FORECLOSURE ACTION UPON
DEFAULT BY THE MORTGAGOR UNDER THIS MORTGAGE.

This Mortgage and Security Agreement is made this 1t day of April, 2026, between Black
Mountain Energy Storage II LLC, a Texas limited liability company, (the “Mortgagor” and/or
“Borrower”, where applicable), whose address for notice is 1024 E. Broad St., Ste 101, Mansfield,
Texas 76063; and First Financial Bank, a Texas banking association, (the “Mortgagee” and/or
“Lender”, where applicable), whose address for notice is PO Box 2559, Abilene, Texas 79604.

WHEREAS, the Mortgagors are justly indebted to the Mortgagee in the sum of $6,000,000.00,
according to the terms of a certain Promissory Note (the “Note”) bearing even date herewith and having
a maturity date of on or before April 1,2028. .

ARTICLE —MORTGAGE AND SECURITY INSTRUMENT

NOW, THEREFORE, to secure to the Mortgagee the payment of the aforesaid indebtedness,
with interest thereon, the payment of all other monies secured hereby or advanced hereunder, and the
performance of the covenants and agreements herein contained, the Mortgagors do hereby grant,
bargain, sell, convey and mortgage unto the Mortgagee and to its successors and assigns the real
property located in McCurtain County, State of Oklahoma, described on Exhibit “A”> attached as a
part hereof, together with all and singular the tenements, hereditaments and appurtenances thereof;
all buildings and improvements now or hereafter constructed thereon; and all fixtures, equipment,
machinery, apparatus and articles of personal property of every kind and character now owned or
hereafter acquired by the Mortgagors and now or hereafter located in or used for the operation,
maintenance and construction of the aforesaid buildings and improvements (all of which property is
herein called the “Collateral”), which shall include, but not be limited to: (a) all signs, draperies,
screens, awnings, storm windows and doors, window shades, cabinets, partitions, floor coverings,
escalators, elevators and motors, ranges, refrigerators, furniture, boilers, tanks, furnaces, radiators and
all heating, lighting, plumbing, gas, electric, ventilating, refrigerating, air conditioning, laundry,
cleaning, fire prevention, fire extinguishing, communications, water fountains, kitchen and
incinerating equipment of whatsoever kind and character; (b} all of the right, title and interest of the
Mortgagors in and to any items of personal property which may be subject to a title retention or security

Mortgage Instrument ) Page 1 0f 22
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agreement superior in lien to the lien of this Mortgage; (c) proceeds and products thereof. The above
described real estate, appurtenances, improvements and Collateral are hereinafter collectively called
the “Mortgaged Premises” and are hereby declared to be subject to the lien of this Mortgage as security
for the payment of the indebtedness herein described.

TO HAVE AND TO HOLD the Mortgaged Premises with all the rights, improvements and
appurtenances thereunto belonging, or in anywise appertaining unto the Mortgagee, its successors and
assigns, forever. The Mortgagors covenant that the Mortgagors are seized of an indefeasible estate in
fee simple in the Mortgaged Premises, that the Mortgagors have good right to sell, convey and
mortgage the same, that the Mortgaged Premises are free and clear of all general and special taxes,
liens, charges and encumbrances of every kind and character, except those matters set forth on Exhibit
“B”, and that the Mortgagors hereby warrant and will forever defend the title thereto against the claims
of all persons whomsoever, and waive all homestead exemptions thereto.

1. Payment of Debt. If the Mortgagors shall pay the indebtedness herein described and shall
in all things do and perform all other acts and agreements herein contained to be done, then in that
event only, this Mortgage shall be and become null and void.

2. Maintenance; Waste. With respect to the Mortgaged Premises, the Mortgagors covenant
and agree: to keep the same in good condition and repair; to pay all general and special taxes and
assessments and other charges that may be levied or assessed upon or against the same as they become
due and payable and to furnish to the Mortgagee receipts showing payment of any such taxes and
assessments, if demanded; to pay all debts for repair of improvements now existing or hereafter arising
which may become liens upon or charges against the Mortgaged Premises; to comply with or cause to
be complied with all requirements of any governmental authority relating to the Mortgaged Premises;
to promptly repair, restore, replace or rebuild any part of the Mortgaged Premises which may be
damaged or destroyed by any casualty whatsoever, or which may be affected by any condemnation
proceeding or exercise of eminent domain; and to promptly notify the Mortgagee of any damage to the
Mortgaged Premises in excess of Two Thousand and No/100 Dollars ($2,000.00). The Mortgagors
further covenant and agree that the Mortgagors will not: commit or suffer to be committed any waste
of the Mortgaged Premises; initiate, join in or consent to any change in private restrictive covenants,
zoning ordinance or other public or private restrictions limiting or defining the uses which may be
made of the Mortgaged Premises or any part thereof which might take precedence over the lien of the
Mortgage.

3. Insurance. IF and when improvements are added to the Property, the Mortgagors will effect
and keep in force with a fire insurance company, or companies, approved by the Mortgagee, such
amount of insurance against loss by fire, tornado and lightning, and against such other casnalty losses
as may be required and as will be satisfactory to the Mortgagee, upon the Mortgaged Premises, and
will keep the policy or policies therefor constantly assigned and delivered to the Mortgagee as further
security for the indebtedness hereby secured, each policy having a subrogation mortgage clause of a
form satisfactory to the Mortgagee attached thereto, with the loss, if any, payable to the Mortgagee,
and whether the same have been actually assigned or not, they shall, in case of loss, be payable to the

Mortgage Instrument Page 2 of 22
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Mortgagee to the extent of its interest as Mortgagee in the Mortgaged Premises; and the Mortgagee
shall have the right and power to demand, receive and collect any and all monies becoming due or
payable thereunder, and to apply the same toward the payment of the indebtedness hereby secured
unless same is otherwise paid in full or, at its option, the Mortgagee may pay said monies over to the
Mortgagors either wholly or in part to enable the Mortgagors to repair such buildings or erect new
buildings in their place, or for any other purpose or object satisfactory to the Mortgagee, without
affecting the lien of this Mortgage for the full amount secured hereby, before such damage by fire,
tornado or other casualty, or such payment, ever took place. If the title to the Mortgaged Premises be
transferred, the Mortgagee is authorized as agent for the Mortgagors to assign the insurance to the
grantee of the title, without any duty, however, on the Mortgagee to do so. The Mortgagors shall
procure for their benefit, and shall at all times maintain in force and deliver (premiums paid) to the
Mortgagee copies of personal liability and property damage insurance policies issued by such
companies, on such forms, and in such amounts, as the Mortgagee may require and approve; and the
Mortgagee further agrees if the Mortgagors fail to procure, maintain or pay the premiums on such
insurance, the Mortgagee may (without waiving the right to accelerate the maturity of the debt hereby

secured) do so at the Mortgagor’s expense, which insurance shall name the Mortgagee as an additional
insured as its interest may appear.

4. Default. Upon the failure of the Mortgagors to pay any of the taxes, assessments, debts, liens
or other charges as the same become due and payable, or to insure the Mortgaged Premises or deliver
the policies of insurance as herein provided, or to perform any of the Mortgagors’ covenants and
agreements herein (or any of the Mortgagor’s covenants and agreements in/under the Loan Agreement
executed by Mortgagor contemporaneously to this Mortgage (or otherwise default under said Loan
Agreement’s terms)), following the giving of the notice provided for in the Note secured hereby, if
any, the Mortgagee is hereby authorized, at its option, to insure the Mortgaged Premises, or any part
thereof, and pay the costs of such insurance, and to pay such taxes, assessments, debts, liens or other
charges herein described, or any part thereof, and to remedy the Mortgagors’ failure to perform
hereunder and pay the costs associated therewith, and the Mortgagors hereby agree to refund on
demand all sum or sums so paid, with interest thereon at a rate of eighteen percent (18%) per annum;
and any such sum or sums so paid together with interest thereon shall become a part of the indebtedness
hereby secured; provided, however, that the retention of a lien hereunder for any sum so paid shall not
be a waiver of subrogation or substitution which the Mortgagee might otherwise have. In the event of
the failure of the Mortgagors to pay any of the taxes, assessments, debts, liens or other charges herein
described as the same become due and payable or to keep the Mortgaged Premises insured in the
manner and time herein provided, or the failure to deliver renewal policies in the manner and time
herein provided, or if any installment of principal or interest is not paid at or within the time required
by the terms of the Note, or in the case of the actual or threatened destruction, demolition, removal,
condemnation or taking of all or any of the Mortgaged Premises, or the failure to do any of the things
herein agreed to be done, or on the breach of any of the terms of the Note, this Mortgage or any other
instrument securing or evidencing the indebtedness hereby secured, then, in any of such events,
whether the Mortgagee has paid any of the taxes, liens or other charges, or procured the insurance, or
remedied the Mortgagors failure to perform, all as above mentioned, or not, the principal of the Note
and all sums then hereby secured, without deduction, shall at the option of the Mortgagee, without
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notice, become due and payable, and the Mortgagee shall be entitled to foreclose this Mortgage, and
shall be entitled to the possession of the Mortgaged Premises and the rents and profits thereof, and
shall be entitled to have a receiver appointed to take possession of the Mortgaged Premises without
notice, which notice the Mortgagors hereby waive, notwithstanding anything contained in this
Mortgage or any law heretofore or hereafter enacted.

Cross-Collateralization. In addition to the Note, this Mortgage Instrument secures all obligations,
debts and liabilities, plus interest thereon, of Mortgagor to Mortgagee, as well as all claims by Mortgagee
against Mortgagor or Guarantor, or any one or more of them, whether now existing or hereafter arising,
whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether
Mortgagor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

Cross-Default. If Mortgagor or related entity defaults on any Indebtedness owed to Mortgagee,
that default shall constitute a default under this Mortgage Instrument, and all amounts under this
Mortgage Instrument and the Note referenced herein shall immediately accelerate and become due and
owing. The collateral for, and any default existing or occurring under, any such loan shall serve as
collateral for, or constitute a defanlt under, all loans from Mortgagee to Mortgagor and/or related entity.

5. Taxes; Expenses. The Mortgagors agree to pay any and all taxes which may be levied or
assessed directly or indirectly upon the Note, this Mortgage and the indebtedness hereby secured; and,
upon violation of this agreement, or upon the rendering by-any Court of competent jurisdiction of a
decision that such an agreement by a Mortgagors are legally inoperative, or if the rate of said taxes and
expenses added to the rate of interest provided for in the Note shall exceed the legal rate of interest,
then, and in any such event, the indebtedness hereby secured, without deduction, shall, at the option of
the Mortgagee, become immediately due and payable, anything contained in this Mortgage or in the
Note notwithstanding. The additional amount which may become due and payable hereunder shall be
regarded as part of the indebtedness secured by this Mortgage.

6. Expenses of Collection. It is agreed that if, and as often as, this Mortgage or the Note is
placed in the hands of any attorney for collection, or to protect the priority or validity of this Mortgage,
or to prosecute or defend any suit affecting the Mortgaged Premises, or to enforce or defend any of the
Mortgagee’s rights hereunder, the Mortgagors shall pay to the Mortgagee its reasonable attorneys’
fees, as provided for in the Note secured hereby, together with all Court costs, expenses for title
examination, title insurance or other disbursements relating to the Mortgaged Premises, which sums
shall be secured hereby.

7. Appraisement. Appraisement of the Mortgaged Premises is hereby expressly waived, or
not, at the option of the Mortgagee, in the event of judicial foreclosure, such option to be exercised at
the time judgment is rendered in any judicial foreclosure hereof, or at any time prior thereto.
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8. Condemnation Awards. The Mortgagors covenant and agree that if, at any time, all or any
portion of the Mortgaged Premises shall be taken or damaged under the power of eminent domain, the
award received by condemnation proceedings for any property so taken or any payment received in
lieu of such condemnation proceedings shall be paid directly to the Mortgagee and all or any portion
of such award or payment, at the option of the Mortgagee, shall be applied to the indebtedness hereby
secured in payment of the last maturing installments of the indebtedness or paid over, wholly or in part,
to the Mortgagors for the purpose of altering, restoring or rebuilding any part of the Mortgaged
Premises which may have been altered, damaged or destroyed as a result of any such taking or damage,
or for any other purpose or object satisfactory to Mortgagee; provided that the Mortgagee shall not be
obligated to see to the application of any amount paid over to the Mortgagors. The Mortgagors
immediately upon obtaining knowledge of the institution of any proceedings or negotiations for the
condemnation of the Mortgaged Premises, or any portion thereof, will notify the Mortgagee of the
pendency of such negotiations or proceedings. The Mortgagee may participate in any such negotiations
or proceeding and the Mortgagors from time to time will execute and deliver to the Mortgagee all
instruments requested by Mortgagee to permit such participation. '

9. Certificate. The Mortgagors, upon request, made either personally or by mail, shall certify
by a writing duly acknowledged, to the Mortgagee or to any proposed assignee of Mortgagees, the
amount of principal and interest then owing on this Mortgage and whether any offsets or defenses exist
against the indebtedness hereby secured, within ten (10) days after the mailing of such request.

10. Notice. Every provision for notice and demand or request shall be deemed fulfilled by
written notice or request personally served on one or more of the persons who shall at the time hold
the record title to the Mortgaged Premises, or on their heirs or successors, or mailed by depositing it in
any post office station or letter box, enclosed in a postpaid envelope addressed to such person or
persons, or their heirs or successors, at his, theirs, or its address last known to Mortgagee. For notice
purposes, Mortgagor agrees to keep Mortgagee informed at all times of Mortgagor’s current address.

11. Inspection; Management. The Mortgagee and any persons authorized by the Mortgagee
shall have the right to enter and inspect the Mortgaged Premises at all reasonable times. If, at any time
after default by the Mortgagors in performance of any of the terms, covenants or provisions of this
Mortgage or the Note, the management or maintenance of the Mortgaged Premises shall be determined
by the Mortgagee to be unsatisfactory, the Mortgagors shall employ, for the duration of such default,
as managing agent of the Mortgaged Premises, any person from time to time designated or approved

by the Mortgagee.

12. No Waiver. Any failure by the Mortgagee to insist upon the strict performance by the
Mortgagors of any of the terms and provisions hereof shall not be deemed to be a waiver of any of the
terms and provisions hereof, and the Mortgagee, notwithstanding any such failure, shall have the right
thereafter to insist upon the strict performance by the Mortgagors of any and all of the terms and
provisions of this Mortgage to be performed by the Mortgagors. Neither the Mortgagors nor any other
person now or hereafter obligated for the payment of the whole or any part of the indebtedness now or
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hereafter secured by this Mortgage shall be relieved of such obligation by reason of the failure of the
Mortgagee to comply with any request of the Mortgagors or of any other person so obligated to take
action to foreclose this Mortgage or otherwise enforce any of the provisions of this Mortgage or of any
obligations secured by this Mortgage or by reason of the release, regardless of consideration, of the
whole or any part of the security held for the indebtedness secured by this Mortgage, or by reason of
any agreement or stipulation between any subsequent owner or owners of the Mortgaged Premises and
the Mortgagee extending, from time to time, the time of payment or modifying the terms of the Note
or this Mortgage without first having obtained the consent of the Mortgagors or such other person, and
in the latter event, the Mortgagors and all such other persons shall continue to be liable to make such
payments according to the terms of any such agreement of extension or modification unless expressly
released and discharged in writing by the Mortgagee. Regardless of consideration, and without the
necessity for any notice to or consent by the holder of any subordinate lien on the Mortgaged Premises,
the Mortgagee may release the obligation of anyone at any time liable for any of the indebtedness
secured by this Mortgage or any part of the security held for such indebtedness and may from time to
time extend the time. of payment or otherwise modify the terms of the Note and/or this Mortgage
without, as to the security for the remainder thereof, in any way impairing or affecting the lien of this
Mortgage or the priority of such lien, as security for the payment of the indebtedness as it may be
extended or modified, over any subordinate lien. The holder of any subordinate lien shall have no right
to terminate any lease affecting the Mortgaged Premises whether or not such lease be subordinate to
this Mortgage. The Mortgagee may resort for the payment of indebtedness hereby secured to any other
security therefor held by the Mortgagee in such order and manner as the Mortgagee may elect.

13. Cumulative Remedies. The rights of the Mortgagee arising under the clauses and
covenants contained in this Mortgage shall be separate, distinct and cumulative and none of them shall
be in exclusion of the other. No act of the Mortgagee shall be construed as an election to proceed under
any one provision herein to the exclusion of any other provisions, anything herein or otherwise to the
contrary notwithstanding.

14. Security Interest. This Mortgage shall also be considered to be and shall be construed as

a security agreement with respect to any property described herein which is not a part of the real
property described herein.

14.1. Assembly of Collateral. Upon default and acceleration of the indebtedness pursuant to
the provisions hereof, the Mortgagee may, at its discretion, require the Mortgagors to assemble the
Collateral and make it available to the Mortgagee at a place reasonably convenient to both parties to
be designated by the Mortgagee. :

14.2. DUE ON SALE If all or any part of the property is sold, conveyed, leased for a period
longer than three (3) years, leased with an option to purchase, or otherwise sold (including any
contract for deed), without the prior written consent of the Mortgagee, then the Mortgagee may

at its option declare the outstanding principal balance of the note, plus accrued interest, to be
immediately due and payable.
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14.3. Additional Documents. The Mortgagors will from time to time within ten (10) days after
request by the Mortgagee, exccute, acknowledge and deliver any financing statement renewal affidavit,
certificate, continuation statement, inventory or other documents that the Mortgagee may request in
order to protect, preserve, continue, extend or maintain the security interest under and the priority of
this Mortgage and will, upon demand, pay any expenses incurred by the Mortgagee in the preparation,
execution and filing of any such documents.

15. Impound Accounts. At the request of Mortgagee at any point in the future, he Mortgagors
will pay to the Mortgagee on the first day of each month until the Note is fully paid a sum equal to the
premiums that will next become due and payable on policies of fire and other hazard insurance
covering the property covered by this Mortgage, plus taxes and assessments next due on the premises
covered hereby (all as estimated by the Mortgagee), less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when such premiums, taxes and
assessments will become delinquent, such sums to be held by the Mortgagee in trust to pay said
premiums, taxes and special assessments before the same become delinquent. If the total of payments
shail exceed the amount of payments actually made by the Mortgagee for taxes, assessments and
insurance premiums, such excess shall be returned to the Mortgagors. IL however, the total of such
payments shall not be sufficient to pay the taxes, assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the Mortgagors shall pay to the Mortgagee any
amount necessary to make up the deficiency, on or before the date when payment of such taxes,
assessments, or insurance premiums shall be due. In no event shall Mortgagee be obligated, either
legally or equitably, to pay interest to Mortgagors on such accounts. :

16. Prohibited Acts. The Mortgagor will not: (a) sell, convey, transfer, assign, contract to sell,
Jease for a term exceeding two months or otherwise transfer all or any part of the Mortgaged Premises,
without Mortgagee’s prior written consent; (b) execute any document or allow the filing by any third
party of any instrument which creates a mortgage, lien or encumbrance on the Property without
Mortgagee’s prior written consent; (c) allow the transfer of any ownership in Mortgagor to any entity
or party (other than the immediate family of the present owners) without Mortgagee’s prior written
consent. The occurrence of any of the aforesaid events without the Mortgagee’s prior written approval,
at the Mortgagee’s option, shall constitute an event of default hereunder, and the Mortgagee may
declare the indebtedness hereby secured immediately due and payable and exercise any or all of the
Mortgagee’s rights herein; provided, Mortgagee may, at its option, elect to waive its right to accelerate
if, prior to the sale or transfer, Mortgagee and the party to whom the property is to be sold, leased,
assigned or transferred reach an agreement in writing that the credit of such person is satisfactory to
Mortgagee, and that the interest payable on the sums secured by the Mortgage shall be at such rate as

Mortgagee shall request, and the said purchaser shall execute a written assumption agreement thereof
accepted in writing by Mortgagee.

17. Governing Law. This Mortgage and the Note secured hereby were negotiated, executed
and delivered in Tarrant County, Texas, and the parties hereto agree that this Mortgage shall be
construed according to the laws of the State of Texas, where applicable, and otherwise construed
according to the laws of the State of Oklahoma, where required by Oklahoma law.
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18. Construction. Wherever used in this Mortgage, unless the context clearly indicates a
contrary intent or unless otherwise specifically provided herein, the word “Mortgagors” shall mean
“Mortgagors and/or any subsequent owner or owners of the .Mortgaged Premises,” the word
“Mortgagee” shall mean “Mortgagee or any subsequent holder or holders of the Mortgage,” the word
“Note” shall mean “note secured by this Mortgage” and the word “person” shall mean “an individual,
corporation, partnership or unincorporated association.” The paragraph headings contained herein are
included as a matter of convenience and are not intended to define, limit or modify the terms of this
Mortgage. This Mortgage shall be binding on the Mortgagors and all heirs, personal representatives,
successors and assigns of the Mortgagors and inure to the benefit of the Mortgagee and all heirs,
personal representatives, successors and assigns of the Mortgagee. '

19. Amendment. This Mortgage cannot be changed except by an agreement in writing signed
by the party against whom enforcement of the change is sought.

20. Purpose. T}ns Mortgage is given for business and commerciél purposes.

1. Power of Sale Provisions. As a material part of the consideration of this Mortgage,
Mortgagors do hereby confer and grant to Mortgagee in the event of a breach or default by Mortgagors
in the performance of this Mortgage or the Note secured hereby, at the option of the Mortgagee, the
power to sell the real property covered by this Mortgage pursuant to the terms and provisions of the

Oklahoma Power of Sale Mortgage Foreclosure Act,” and any subsequent amendments thereto, if any,
hereafier referred to as “said Act.”

In case of breach or default by Mortgagors, as determined by the terms of this Mortgage, before
Mortgagee may use said breach or default as a basis to foreclose this Mortgage by power of sale,
Mortgagee shall give to Mortgagors the written statutory Notice of Mortgagee’s intention to foreclose
by power of sale in the form and manner prescribed and required by the terms and provisions of said
Act.

Should Mortgagors fail and neglect to cure said breach or default pursuant to said above Notice,
Mortgagee may accelerate the debt secured by-this Mortgage and proceed to give the statutory Notice
of Sale in the form and manner prescribed and required by said Act, in order to sell he real property
covered by this Mortgage under the power of sale granted herein. If Mortgagee invokes the power of
sale, Mortgagee shall mail a copy of a notice of sale to Mortgagors at Mortgagors® last known address.
Mortgagee shall publish the notice of sale and the property shall be sold in the manner prescribed by
applicable law. Mortgagee or Mortgagee’s designee may purchase the property at any sale. The
proceeds of the sale shall be applied in the following order:(i) to all reasonable costs and expenses of
the sale, including, but not limited to, reasonable attorney’s fees; (i) to all sums secured by this
Mortgage; and (iii) the excess, if any, to the person or persons legally entitled thereto.

Any sale by Mortgagee pursuant to said Notice of Sale shall be held, advertised, conducted,
continued, completed, closed, and the proceeds of said sale, if any, distributed in accordance with said
Act. :
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22. Subordination. This Mortgage may be subordinated by Mortgagors and Mortgagee to new
financing covering the premises described above in accordance with the terms and conditions set forth
in the Promissory Note which this Mortgage secures.

23. Judicial Foreclosure. Upon occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option may obtain a judicial decree foreclosing Mortgagor’s interest in all or any
part of the Property.

ARTICLE I—MISCELANEOUS PROVISIONS

1. Waiver of Setoff. The Indebtedness/Note, or any part thereof, shall be paid by Borrower without
notice; demand, counterclaim, setoff, deduction, or defense and without abatement, suspension,
deferment, diminution, or reduction by reason of: (A) any damage to, destruction of, or any
condemnation or similar taking of the Collateral (or any part thereof); (B) any restriction or prevention
of or interference with any use of the Collateral (or any part thereof); (C) any title defect or encumbrance
or any eviction from the Mortgaged Premises by superior title or otherwise; (D) any bankruptcy,
insolvency, reorganization, composition, adjustment, dissolution, liquidation, or other like proceeding
relating to Lender or Borrower, or any action taken with respect to this Mortgage Instrument by any
receiver of Lender or Borrower, or by any court, in any such proceeding; (E) any claim which Borrower
has or might have against Lender; (F) any default or failure on the part of Lender to perform or comply
with any of the terms hereof or of any other agreement with Borrower; or (G) any other occurrence
whatsoever, whether similar or dissimilar to the foregoing, whether or not Borrower shall have notice or
knowledge of any of the foregoing. Except as expressly provided herein, Borrower waives all rights now
or hereafter conferred by statute or otherwise to any abatement, suspension, deferment, diminution, or
reduction of the Indebtedness.

2. Setoff. Lender shall be entitled to exercise both the rights of setoff and banker's lien, if applicable,
against the interest of Borrower in and to each and every account and other property of Borrower which
are in the possession of Lender to the full extent of the outstanding balance of the Indebtedness. To the
extent permitted by applicable law, Lender reserves a right of setoff in all of Borrower’s accounts with
Lender (whether checking, saving, or some other account). This includes all accounts Borrower holds
jointly with someone else and all accounts Borrower may open in the future. However, this does not
include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law.
Borrower authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing
on the indebtedness against any such accounts, and, at Lender’s option to administratively freeze all such
accounts to allow Lender to protect Lender’s charge and setoff rights provided in this paragraph.

3. Survival of Obligations. Each and all of the Obligations shall survive the execution and delivery
of the Loan Documents and the consummation of the Loan and shall continue in full force and effect
until the Indebtedness shall have been paid in full; provided, however, that nothing contained in this
Section shall limit the Obligations of Borrower or the continued survival of any Obligations as otherwise
set forth in this Mortgage or in any of the Loan Documents.
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4. Severability. If any provision of this Mortgage is held to be illegal, invalid, or unenforceable
under present or future laws, such provision shall be fully severable and this Mortgage shall be construed

and enforced as if such illegal, invalid, or unenforceable provision is not a part hereof, and the remaining
provisions hereof shall remain in full force and effect.

5. Individual Authority. The individual executing and delivering this Mortgage on behalf of
Borrower represents and warrants that he or she is fully authorized to execute and deliver same and that
such execution and delivery creates a binding obligation of Borrower.

6. Waiver of Right to Trial by Jury. BORROWER HEREBY IRREVOCABLY AND
UNCONDITIONALLY WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY ACTION, SUIT,
PROCEEDING, OR COUNTERCLAIM THAT RELATES TO OR ARISES OUT OF ANY OF
THE LOAN DOCUMENTS OR THE ACTS OR FAILURE TO ACT OF OR BY LENDER IN
THE ENFORCEMENT OF ANY OF THE TERMS OR PROVISIONS OF THIS MORTGAGE
INSTRUMENT OR THE OTHER LOAN DOCUMENTS.

. 7. VENDOR’S LIEN. Borrower expressly acknowledges a vendor’s lien on the Property as
security for the Note secured by this Mortgage Instrument, which represents funds advanced by
Lender at Borrower’s request and used in payment of all or a portion of the purchase price of the
Property. This Mortgage Instrument does not waive the vendor’s lien, and the two liens and the rights
created by this instrument shall be cumulative. Lender may elect to foreclose under either of the liens
without waiving the other or may foreclose both. The deed wherein the vendor’s line is retained is
incorporated into this Mortgage.

8. GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a)
this Mortgage is executed at Borrower’s request and not at the request of Lender; (b) Grantor has the
full power, right and authority to enter into this Mortgage and to hypothecate the Property; (c) the
provisions of this Mortgage do not conflict with, or result in a default under any agreement or other
instrument binding upon Grantor and do not restlt in a violation of any law, regulation, court decree
or order applicable to Grantor; (d) Grantor has established adequate means of obtaining from
Borrower on a continuing basis information about Borrower’s financial condition, to the extent
Grantor is not the Borrower; and (¢) Lender has made no representation to Grantor about Borrower

(including without limitation the creditworthiness of Borrower), to the extent Grantor is not the
Borrower.

9. TIME IS OF THE ESSENCE. Time is of the essence in the performance of this .
Mortgage.

[Signatures to follow]
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IN WITNESS WHEREOF, this instrument is executed as of the date first above written.

Black Mountain Energy Storage II LLC, a Texas limited liability company

By: BMES Il HOLDINGS LLC, a Delaware limited liability company, its sole managing
member ‘

By:
Rhett Bennett, Director

ACKNOWLEDGMENT
STATE OF TEXAS §

COUNTY OF !;k\(MIl g

&t -
Subscribed and sworn to before-me on the I day of AP Ml L _, 2026 by Rheit
Bennett, acting in his capacity as Director of BMES II HOLDNGS LLC, a Delaware limited liability

company, acting in its capacity as Sole Managing Member of Black Mountain Energy Storage II, LLC,a
Texas limited liability company, on behalf of said entity. '

iy,  JENNIFER HOLLEY
SO} %% Notary Public, State of Texas
a-ﬁ‘ﬁg Comm. Expires 09-04-2026 |1
TSRS NotaryID 120948880 ||

i,

AN

M

3
J
%,

)
TN
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The Land is described as follows:

For Tax Map ID(s): 1147

Tract 1:
The Northeast Quarter of the Southeast Quarter of the Southwest Quarter (NE/4 SE/4 SW/4);
and the Northwest Quarter of the Southwest Quarter of the Southeast Quarter (NW/4 SW/4

SE/4) of Section Fifteen (15), Township Three (3) North, Range Thirteen (13) East of the
Indian Base and Meridian, Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1148

Tract 2:

The West Half of the Southeast Quarter of the Southwest Quarter (W/2 SE/4 SW/4); and the
Southeast Quarter of the Southeast Quarter of the Southwest Quarter (SE/4 SE/4 SW/4); and
the Southwest Quarter of the Southwest Quarter of the Southeast Quarter (SW/4 SW/4 SE/4);
and the East Half of the Southwest Quarter of the Southeast Quarter (E/2 SW/4 SE/4); and the
Southeast Quarter of the Southeast Quarter (SE/4 SE/4) of Section Fifteen (15), Township
Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg County,
State of Oklahoma,

LESS AND EXCEPT:

All that tract or parcel of land being the N/2 SE/4 SE/4 of Section 15, Township 3 North,
Range 13 East, Indian Meridian, Pittsburg County, Oklahoma, and being more fully described
as follows: Commencing at a 3/8 inch rebar found being the SE Corner of said Section 15,
Township 3 North, Range 13 East, thence running N 01°0629" W, for a distance of 661.28
feet to a point on the east line of said Section 15, Township 3 North, Range 13 East, and the
Point of Beginning; Thence leaving said section line and running S 88°50'04" W, for a
distance of 1320.00 feet to a point; Thence running N 01°06'28" W, for a distance of 660.00
feet to a point; Thence running N 88°50'04" E, for a distance of 1320.00 feet to a point on the
east line of said Section 15, Township 3 North, Range 13 East, said point being the NE Corner
of SE Quarter of the SE Quarter of said Section 15, Township 3 North, Range 13 East; Thence
running along the east line of said Section 15, Township 3 North, Range 13 East, S 01°06'28"
E, for a distance of 660.00 feet to the Point of Beginning.

For Tax Map ID(s): 1187

Tract 3:
The Northeast Quarter (NE/4); and the Northwest Quarter NW/4); and the West Half of the
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Northwest Quarter of the Southwest Quarter (W/2 NW/4 SW/4) of Section Twenty-one (21),

Township Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian,
Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1188

Tract 4:

The Northeast Quarter of the Southwest Quarter (NE/4 SW/4); and the Southeast Quarter
(SE/4); and the South Half of the Southwest Quarter (S/2 SW/4); and the East Half of the
Northwest Quarter of the Southwest Quarter (E/2 NW/4 SW/4) of Section Twenty-one (21),

Township Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian,
Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1189

Tract 5:

The Northeast Quarter (NE/4); and the West Half (W/2); and the West Half of the Southeast
Quarter (W/2 SE/4); and the North Half of the Northeast Quarter of the Southeast Quarter (N/2
NE/4 SE/4) of Section Twenty-two (22), Township Three (3) North, Range Thirteen (13) East of
the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1280

Tract 6:
The Northwest Quarter (NW/4) of Section Twenty-seven (27), Township Three (3) North,
Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

For Tax Map TD(s): 1290

Tract 7:
The North Half of the Northeast Quarter of the Northeast Quarter (N/2 NE/4 NE/4) of Section

Twenty-eighty (28), Township Three (3) North, Range Thirteen (13) East of the Indian Base and
Meridian, Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1291

Tract 8:

The South Half of the Northeast Quarter of the Southeast Quarter (S/2 NE/4 SE/4); and the
Northeast Quarter of the Northeast Quarter of the Southeast Quarter (NE/4 NE/4 SE/4); and the
South Half of the Northwest Quarter of the Southeast Quarter (S/2 NW/4 SE/4); and the North
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Half of the Southwest Quarter of the Southeast Quarter (N/2 SW/4 SE/4); and the Southeast
Quarter of the Northeast Quarter of the Southwest Quarter (SE/4 NE/4 SW/4); and the South Half
of the Northeast Quarter of the Northeast Quarter (S/2 NE/4 NE/4); and the Southeast Quarter of
the Southeast Quarter (SE/4 SE/4); and the West Half of the Northeast Quarter (W/2 NE/4); and
the North Half of the Southeast Quarter of the Northeast Quarter (N/2 SE/4 NE/4); and the
Southeast Quarter of the Southeast Quarter of the Northeast Quarter (SE/4 SE/4 NE/4) of Section
Twenty-eight (28), Township Three (3) North, Range Thirteen (13) East of the Indian Base and
Meridian, Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1292

Tract 9:

The Northwest Quarter (NW/4); and the West Half of the Southwest Quarter (W/2 SW/4); and
the North Half of the Northeast Quarter of the Southwest Quarter (N/2 NE/4 SW/4); and the
Southwest Quarter of the Northeast Quarter of the Southwest Quarter (SW/4 NE/4 SW/4); and the
Southeast Quarter of the Southwest Quarter (SE/4 SW/4); and the North Half of the Northwest
Quarter of the Southeast Quarter (N/2 NW/4 SE/4); and the Northwest Quarter of the Northeast
Quarter of the Southeast Quarter (NW/4 NE/4 SE/4); and the South Half of the Southwest Quarter
of the Southeast Quarter (S/2 SW/4 SE/4); and the Southwest Quarter of the Southeast Quarter of
the Northeast Quarter (SW/4 SE/4 NE/4) of Section Twenty-eight (28), Township Three (3) North,
Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

For Tax Map TD(s): 1293

Tract 10:
The East Half of the Northeast Quarter (E/2 NE/4); and the East Half of the West Half of
the Northeast Quarter (E/2 W/2 NE/4); and the Northwest Quarter of the Southwest Quarter
of the Northeast Quarter (NW/4 SW/4 NE/4); and the Southeast Quarter (SE/4) of Section
Twenty-nine (29), Township Three (3) North, Range Thirteen (13) East of the Indian Base
and Meridian, Pittsburg County, State of Oklahoma.

_ For Tax Map ID(s): 1319

Tract 11:
The West Half (W/2); and the Southeast Quarter (SE/4); and the West Half of the Southwest
Quarter of the Northeast Quarter (W/2 SW/4 NE/4); and the South Half of the Northwest
Quarter of the Northeast Quarter (S/2 NW/4 NE/4); and the Southwest Quarter of the
Northeast Quarter of the Northeast Quarter (SW/4 NE/4 NE/4) of Section Thirty-two (32),
Township Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian,
Pittsburg County, State of Oklahoma.
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For Tax Map ID(s): 1322

Tract 12:

The North Half of the Northwest Quarter of the Northeast Quarter (N/2 NW/4 NE/4); and
the Southwest Quarter of the Northwest Quarter of the Northeast Quarter (SW/4 NW/4
NE/4); and the Northeast Quarter of the Northwest Quarter (NE/4 NW/4); and the East Half
of the Northwest Quarter of the Northwest Quarter (E/2 NW/4 NW/4); and the Northeast
Quarter of the Southwest Quarter of the Northwest Quarter (NE/4 SW/4 NW/4); and the
Southwest Quarter of the Southwest Quarter of the Northwest Quarter (SW/4 SW/4 NW/4);
and the Northwest Quarter of the Southeast Quarter of the Northwest Quarter NW/4 SE/4
NW/4) of Section Thirty-three (33), Township Three (3) North, Range Thirteen (13) East of
’ the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

The above twelve (12) separately described tracts being now described as-surveved, as
the following four (4) separate tracts:

Tractl

BEING a tract out of the Southeast Quarter (SE/4) of the Southwest Quarter (SW/4).and the Southwest
Quarter (SW/4) of the Southeast Quarter (SE/4) and the South Half (S/2) of the Southeast Quarter (SE/4)
of the Southeast Quarter (SE/4) of Section 15, Township 3 North, Range 13 East, all of Section 21,
Township 3 North, Range 13 East, and the North Half (N/2) and the Southwest Quarter (SW/4) and the
West Half (W/2) of the Southeast Quarter (SE/4) and the North Half (N/2) of the Northeast Quarter (NE/4)
of the Southeast Quarter (SE/4) of Section 22, Township 3 North, Range 13 East, and the East Half (E/2)
of the Northwest Quarter (NW/4) of the Northeast Quarter (NE/4) and the East Half (E/2) of the Northeast
Quarter (NE/4) and the North Half (N/2) of the Southwest Quarter (SW/4) of the Northeast Quarter (NE/4)
and the Southeast Quarter (SE/4) of the Southwest Quarter (SW/4) of the Northeast Quarter (NE/4) and the
Southwest Quarter (SW/4) and the Southeast Quarter (SE/4) of the Northeast Quarter (NE/4) of the
Southwest Quarter (SW/4) and the Northeast Quarter (NE/4) of the Southeast Quarter (SE/4) of the
Southwest Quarter (SW/4) of Section 29, Township 3 North, Range 13 East, and all of Section 28,
Township 3 North, Range 13 East, and the Northwest Quarter of Section 27, Township 3 North, Range 13

East, Indian Principal Meridian, Pittsburg County, Oklahoma, and said tract being further described by
metes and bounds as follows: .

BEGINNING at a 1/2 Inch Iron Rod found, same being the Northwest corner of said Section 21, and the
common corner of Section 16, 17, and 20, Township 3 North, Range 13 East, and the Southwest corner of
a 38.00 acre tract, as described in Volume 2381, Page 342, Deed Records of Pittsburg County, Oklahoma;

THENCE N. 89°16°31” E. 2654.92 feet with the North line of said Section 21 and the South line of said

38.00 acre tract to a Concrete Monument found, same being the North Quarter (1/4) corner of said Section
21;
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THENCE N. 88°52°58” E. 2670.49 feet continuing with the North line of said Section 21 to a 1/2 Inch Iron
Rod with Cap marked “CA 8646” set, same being the Southwest corner of a 40.00 acre tract, as described
in Volume 2633, Page 14, Deed Records of Pittsburg County, Oklahoma, and being the Northeast corner

of said Section 21 and the common corner of said Sections 15, 16, and 22,- Township 3 North, Range 13
East;

THENCE N. 88°58°34” E. 1314.07 feet with the North line of said Section 22 to a 1/2 Inch Iron Rod with
Cap set, same being the Southeast corner of said 40.00 acre tract and being the Southwest corner of said
Southeast Quarter (SE/4) of the Southwest Quarter (SW/4) of said Section 15;

THENCE N. 1°09°55” W. 1321.27 feet with the West line of said SE/4 of the SW/4 of said Section 15to a
1/2 Inch Tron Rod with Cap set, same being the Northwest corner of said SE/4 of the SW/4 of said Section
15, and being the Northeast corner of said 40.00 acre tract;

THENCE N. 88°50°04” E. 660.00 feet with the North line of said SE/4 of the SW/4 of said Section 15toa
1/2 Inch Iron Rod with Cap set, same being Northeast corner of the West Half (W/2) of said SE/4 of the
SW/4 of said Section 15, and being the Northwest corner of a 20.00 acre tract, as described in Volume 798,
Page 276, Deed Records of Pittsburg County, Oklahoma;

THENCE N. 88°50°04” E. 1320.20 feet with the North line of said 20.00 acre tract to a 1/2 Inch Iron Rod
with Cap set, same being the Northeast corner of said 20.00 acre tract and the Northwest corner of the East
Half (E/2) of said Southwest Quarter (SW/4) of the Southeast Quarter (SE/4) of said Section 15;

THENCE N. 88°50°09” E. 656.01 feet with the North line of said SW/4 of said SE/4 of said Section 15 to

a 1/2 Inch Iron Rod with Cap set same being the Northeast corner of said SW/4 of the SE/4 of said Section
15;

THENCE S. 1°06°28” E. 660.00 feet with the East line of said NE/4 of the SW/4 of said SE/4 of said
Section 15 to a 1/2 Inch Iron Rod with Cap set, same being the Southeast corner of said NE/4 of the Sw/a
of said SE/4 of said Section 15;

THENCE N. 88°50°04” E. 1320.00 feet with the North line of said South Half (S/2) of the Southeast Quarter
(SE/4) of the Southeast Quarter (SE/4) of said Section 15 to a 1/2 Inch Iron Rod with Cap set in the East
line of said Section 15 and the West line of a 31.11 acre tract, as described in Volume 1638, Page 580, Deed

Records of Pittsburg County, Oklahoma, same being the Northeast corner of said S/2 of the SE/4 of the
SE/4 of said Section 15; .

THENCE S. 1°06°28” E. 661.30 feet with the East line of said Section 15 to a 1/2 Inch Iron Rod with Cap
set, same being the Southwest corner of said 31.11 acre tract and the Northwest corner of a 3.00 acre tract,
as described in Volume 919, Page 580, Deed Records of Pittsburg County, Oklahoma and being the
Southeast corner of said Section 15, and the common corner of said Section 22 and Sections 14 and 23,
Township 3 North, Range 13 East;

. THENCE S. 1°07°25” E. 3294.72 with the East line of said Section 22, the West line of said 3.00 acre tract,
and the West lines of a 7.00 acre tract, as described in Volume 1925, Page 47, Deed Records of Pittsburg
County, Oklahoma, and a 10.00 acre tract, as described in Volume 1803, Page 350, Deed Records of
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Pittsburg County, Oklahoma, and a 41.29 acre tract, as described in Volume 891, page 699, Deed Records
of Pittsburg County, Oklahoma to a 1/2 Inch Iron Rod with Cap set, same being the Southwest corner of
said 41.29 acre tract and the Northeast corner of a 40.00 acre tract, as described in Volume 1775, Page 577,
Deed Records of Pittsburg County, Oklahoma, and the Southeast corner of said North Half (N/2) of the
Northeast Quarter (NE/4) of the Southeast Quarter (SE/4) of said Section 22;

THENCE S. 88°50°04” W. 1312.27 feet with the North line of said 40.00 acre tract to a 1/2 Inch Iron Rod
with Cap set, same being the Northwest corner of said 40.00 acre tract and the Southwest corner of said
(N/2) of the (NE/4) of the (SE/4) of said Section 22;

THENCE S. 1°09°59” E. 1996.98 feet with the West line of said 40.00 acre tract to a 1/2 Inch Iron Rod
with Cap set in the South line of said Section 22, same being the Northeast corner of a 95.62 acre tract, as
described in Volume 756, Page 228, Deed Records of Pittsburg County, Oklahoma, and the Southeast
corner of the Southwest Quarter (SW/4) of the Southeast Quarter (SE/4) of said Section 22;

THENCE S. 88°43°29” W. 1326.45 feet with the North line of said 95.62 acre tract and the South line of
said Section 22 to a Sandstone Monument found, same being the Northwest corner of said 95.62 acre tract
and the Northeast corner of said Northwest Quarter (NW/4) of said Section 27;

THENCE S. 1°18°21” E. 2623.87 feet with the West line of said 95.62 acre tract to a 1/2 Inch Iron Rod
with Cap set in the North line of a 150.38 acre tract, as described in Volume 931, Page 306, Deed Records
of Pittsburg County, Oklahoma, same being the Southeast corner of said NW/4 of said Section 27,

THENCE §S. 88°16°38” ‘W. 2647.56 feet with the North line of said 150.38 acre tract t0 a Sandstone
Monument found in the West line of said Section 27, same being the Northwest corner of said 150.38 acre
tract and being the Southwest corner of said NW/4 of said Section 27;

THENCE 8. 1°05°30” E. 2642.38 feet with the West line of said 150.38 acre tract and said Section 27to a
Sandstone Monument found, same being the Southwest corner of said Section 27 and the common corner
of Sections 28, 33, and 34, Township 3 North, Range 13 East;

THENCE 8. 88°50°04” W. 1309.18 feet with the South line of said Section 28to a 1/2 Inch Iron Rod with
Cap set in the South line of said Section 28, same being the Northwest corner of a 10.00 acre tract, as
described in Volume 1617, Page 259, Deed Records of Pittsburg County, Oklahoma, and being the
Southwest corner of the Southeast Quarter (SE/4) of the Southeast Quarter (SE/4) of said Section 28;

THENCE S. 89°04°36” W. 3999.45 feet continuing with the South line of said Section 28 to 2 3/8 Inch Iron
Rod found, same being the Northwest corner of a portion of 130.00 acre tract, as described in Volume 2393,
Page 773, Deed Records of Pittsburg County, Oklahoma, and being the Northeast corner of a 110.00 acre
tract, as described in Volume 1620, Page 306, Deed Records of Pittsburg County, Oklahoma, and being the
Southwest corner of said Section 28 and the common corner of Sections 29, 32, and 33, Township 3 North,
Range 13 East;

THENCE 8. 88°31°57” W. 2640.18 feet with the North line of said 110.00 acre tract and the South line of
said Section 29 to a 1/2 Inch Iron Rod with Cap set, same being the Northwest corner of said 110.00 acre

Mortgage Instrument Page 17 of 22



1-2026-002938 Book 2833 Pg 4
04/06/2026 1:47pm Pg 0418-%422
Fee: $60.00 Doc: $0.00
Hope Trammell - Pittsburg County Clerk
State of OK

tract, and the Southeast corner of a 110.00 acre tract, as described in Volume 2694, Page 664, Deed Records

of Pittsburg County, Oklahoma, and being the Southwest corner of the Southeast Quarter (SE/4) of said
Section 29;

THENCE N. 1°10°40” W. 688.54 feet with the East line of said 110.00 acre tract and the West line of said
SE/4 of said Section 29 to a 1/2 Inch Iron Rod with Cap set, same being the Eastern most Northeast corner
of said 110.00 acre tract, and being the Southeast corner of the Northeast Quarter (NE/4) of the Southeast
Quarter (SE/4) of the Southwest Quarter (SW/4) said Section 29;

THENCE S. 88°50°04> W. 620.30 feet with the Northern most South line of said 110.00 acre tract to a 12

Inch Iron Rod with Cap set, same being the Southwest corner of said NE/4 of the SE/4 of the SW/4 of said
Section 29;

THENCE N. 1°09°56” W. 1320.00 feet with the West line of said NE/4 of the SE/4 of the SW/4 of said
Section 29 to a 1/2 Inch Iron Rod with Cap set, same being the Northwest corner of said Southeast Quarter
(SE/4) of the Northeast Quarter (NE/4) of the Southwest Quarter (SW/4) of said Section 29;

THENCE N. 88°50°04” E. 660.00 feet with the North line of said SE/4 of the NE/4 of the SW/4 of said

Section 29 to a 1/2 Inch Iron Rod set, same being the Northeast corner of said SE/4 of the NE/4 of the SW/4
of said Section 29;

THENCE N. 1°09°56” W. 664.03 feet to a 1/2 Inch Iron Rod with Cap set, same being the Northwest corner
of the Southeast Quarter (SE/4) of said Section 29;

THENCE N. 88°50°04” E. 652.00 feet with the North line of said SE/4 of said Section 29 to a 1/2 Inch Iron
Rod with Cap set, same being the Southeast corner of the Southwest Quarter (SW/4) of the Southwest
Quarter (SW/4) of the Northeast Quarter (NE/4) of said Section 29;

THENCE N. 1°09°56” W. 655.97 feet to a 1/2 Inch Iron Rod with Cap set, same being the Northeast corner
of said SW/4 of the SW/4 of the NE/4 of said Section 29;

THENCE S. 88°50°04” W. 660.00 fect to a 1/2 Inch Iron Rod with Cap set in the West line of said NE/4
of said Section 29, same being the Northwest corner of said SW/4 of the SW/4 of the NE/4 of said Section
29;

THENCE N. 1°09°56” W. 660.00 feet with the West line of said NE/4 of said Section 29 to a 1/2 Inch Iron
Rod with Cap set, same being the Northwest corner of the Northwest Quarter (NW/4) of the Southwest
Quarter (SW/4) of the Northeast Quarter (NE/4) of said Section 29;

THENCE N. 88°50°04” E. 660.00 feet with to a 1/2 Inch Iron Rod with Cap set, same being the Northeast
corner of said NW/4 of the SW/4 of the NE/4 of said Section 29;

THENCE N. 1°09°50” W. 1305.88 feet to a 1/2 Inch Iron Rod with Cap set in the North line of said Section
29 and the South line of a 180.00 acre tract, as described in Volume 2241, Page 494, same being the
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Northwest corner of the East Half (E/2) of the Northwest Quarter (NW/4) of the Northeast Quarter (NE/4)
‘of said Section 29; )

THENCE N. 88°22°44” E. 1949.85 feet with the North line of said Section 29, and the South line of said
180.00 acre tract to a 1/2 Inch Iron Rod with Cap set, same being the Southeast corner of said 180.00 acre

tract and being the Northeast corner of said Section 29, and the common corner of said Sections 20, 21, and
28, Township 3 North, Range 13 East;

THENCE N. 1°10°51” W. 5299.30 feet with the West line of said Section 21 to the POINT OF
BEGINNING and containing 2440.23 acres of land, more or less.

Tract 2

BEING a tract out of the West Half (W/2) and the Southeast Quarter (SE/4) and the South Half (S/2) of the
Northwest Quarter (NW/4) of the Northeast Quarter (NE/4) and the Southwest Quarter (SW/4) of the
Northeast Quarter (NE/4) of the Northeast Quarter (NE/4) and the West Half (W/72) of the Southwest
Quarter (SW/4) of the Northeast Quarter (NE/4) of Section 32, Township 3 North, Range 13 East, Indian
Principal Meridian, Pittsburg County, Oklahoma, and said tract being further described by metes and
bounds as follows:

BEGINNING at a Sandstone Monument found, same being the Southeast corner of a 40.00 acre tract, as
described in Volume 2634, Page 106, Deed Records of Pittsburg County, Oklahoma, and being the
Southwest corner of said Section 32 and the common corner of Section 31, Township 3 North, Range 13
East, and Sections 5 and 6, Township 2 North, Range 13 East;

THENCE N. 1°15°13” W. 5283.42 feet with the West line of said Section 32 and the East lines of said
40.00 acre tract, and a 110.00 acre tract, as described in Volume 2482, Page 97, Deed Records of Pittsburg
County, Oklahoma, and a 150.00 acre tract, as described in Volume 2156, Page 174, Deed Records of
Pittsburg County, Oklahoma, to a 1/2 Inch Iron Rod with Cap marked “CA 8646” set, and being the
Northwest corner of said Section 32, and being the common corner of Sections 29, 30, and 31, Township 3
North, Range 13 East;

THENCE N. 88°31°57” E. 2644.44 feet with the North line of said Section 32 to a 1/2 Inch Iron Rod with
Cap set, same being the Northern most Northwest corner of a 110.00 acre tract, as described in Volume
1620, Page 306, Deed Records of Pittsburg County, Oklahoma, and being the Northeast corner of the
Northwest Quarter (NW/4) of said Section 32; ’

THENCE S. 1°08'18” E. 631.46 feet with the East line of said NW/4 of said Section 32 and the Western
most line of said 110.00 acre tract to a 1/2 Inch Iron Rod with Cap set, same being the Southwest corner of
the North Half (N/2) of the Northwest Quarter (NW/4) of the Northeast Quarter (NE/4) of said Section 32;

THENCE N. 88°50°04” E. 2019.85 feet with the South line of said N/2 of said Section32toa 1/2 Inch Iron
Rod with Cap set, same being the Northeast corner of the Southwest Quarter (SW/4) of the Northeast
Quarter (NE/4) of the Northeast Quarter (NE/4) of said Section 32;
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THENCE S. 1°09°56” E. 660.00 feet to a 1/2 Inch Iron Rod with Cap set in the North line of the Southeast

Quarter (SE/4) of the Northeast Quarter (NE/4) of said Section 32, same being the Southeast Comer of said
SW/4 of the NE/4 of the NE/4 of said Section 32;

THENCE S. 88°50°04” W. 1320.00 feet with the North line of said SE/4 of the NE/4 and the North line of
the Southwest Quarter (SW/4) of said Northeast Quarter (NE/4) of said Section 32 to a 1/2 Inch Iron Rod

with Cap set, same being the Northwest corner of the East Half (E/2) of the Southwest Quarter (SW/4) of
the Northeast Quarter (NE/4) of said Section 32;

THENCE 8. 1°09°56” E. 1358.65 feet with the West line of said E/2 of the SW/4 of the NE/4 of said Section
32 to a 1/2 Inch Iron Rod with Cap set in the South line of said NE/4 of said Section 32, same being the

Southwest corner of said 110.00 acre tract and being the Southwest corner of the E/2 of the SW/4 of the
NE/4 of said Section 32;

THENCE N. 88°50°22” E. 1942.31 feet with the South line of said 110.00 acre tract to a Sandstone
Monument found in the East line of said Section 32, same being the Southeast corner of said 110.00 acre
tract, and the Southeast corner of said NE/4 of said Section 32;

THENCE S. 1°14°57” E. 2654.75 feet with the East line of said Section 32 to a 1/2 Inch Iron Rod found,
same being the Southeast corner of said Section 32, and the common corner of Section 33, Township 3
North, Range 13 East, and Sections 4 and 5, Township 2 North, Range 13 East;

THENCE S. 88°55°04” W. 5282.01 feet with the South line of said Section 32 to the POINT OF
BEGINNING and containing 534.22 acres of land, more or less.

Tract3

BEING a tract out of the Northeast Quarter (NE/4) of the Southwest Quarter (SW/4) of the Northwest
Quarter (NW/4) and the East Half (E/2) of the Northeast Quarter (NE/4) of the Northwest Quarter(NW/4)
and the Northeast Quarter (NE/4) of the Northwest Quarter (NW/4) and the Northwest Quarter (NW/4) of
the Southeast Quarter (SE/4) of the Northwest Quarter (NW/4) and the West Half (W/2) of the Northwest
Quarter (NW/4) of the Northeast Quarter (NE/4) and the Northeast Quarter (NE/4) of the Northwest Quarter
(NW/4) of the Northeast Quarter (NE/4) of Section 33, Township 3 North, Range 13 East, Indian Principal
Meridian, Pittsburg County, Oklahoma, and said tract being further described by metes and bounds as
follows: ‘

COMMENCING at a Sandstone Monument found for the Northeast corner of said Section 33, same being
the common corner of Sections 27, 28, and 32, Township 3 North, Range 13 East;

THENCE S. 88°50°04” W. 1309.18 feet with the North line of said Section 33 to a 1/2 Inch Iron Rod with
Cap marked “CA 8646 set and the POINT OF BEGINNING, same being the Northwest comer of a 10.00
acre tract, as described in Volume 1617, Page 259, Deed Records of Piitsburg County, Oklahoma, and

being the Northeast corner of the Northwest Quarter (NW/4) of the Northeast Quarter (NE/4) of said Section
33;
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THENCE S. 1°09°56” E. 660.00 feet with the West line of said 10.00 acre tract to a 1/2 Inch Iron Rod with.

Cap set, same being the Northeast corner of the Southeast Quarter (SE/4) of said NW/4 of the NE/4 of said
Section 33 and being the Southwest corner of said 10.00 acre tract;

THENCE 8. 88°50°04” W. 660.00 feet to a 1/2 Inch Iron Rod with Cap set, same being the Northwest of
said SE/4 of the NW/4 of the NE/4 of said Section 33;

THENCE 8. 1°09°56” E. 660.00 feet to a 1/2 Inch Iron Rod with Cap set, same being the Southwest corner
of said SE/4 of the NW/4 of the NE/4 of said Section 33;

THENCE S. 88°50°04” W. 1320.00 feet with the South line of said NW/4 of the NE/4 of said Section 33
and the North line of said Southeast Quarter (SE/4) of the Northwest Quarter (NW/4) of said Section 33 to

a 1/2 Inch Iron Rod with Cap set, same being the Northeast corner of the Northwest Quarter (NW/4) of said
SE/4 of the NW/4 of said Section 33;

THENCE 8. 1°09°56” E. 660.00 feet to a 1/2 Inch Iron Rod with Cap set, same being the Southeast comer
of said NW/4 of the SE/4 of the NW/4 of said Section 33;

THENCE S. 88°47°11” W. 1320.00 feet with the South line of said NW/4 of the SE/4 of the NW/4 and the
South line of the Northeast Quarter (NE/4) of the Southwest Quarter (SW/4) of said NW/4 of said Section
33 to a 1/2 Inch Iron Rod with Cap set, same being the Southeast corner of a portion of 130.00 acre tract,
as described in Volume 2393, Page 773, Deed Records of Pittsburg County, Oklahoma, and bring the
Southwest corner of said NE/4 of the SW/4 of the NW/4 of said Section 33;

THENCE N. 1°09°56” W. 1995.05 feet with the East line of said portion of 130.00 acre tract to a 1/2 Inch
Iron Rod with Cap set in the North line of said Section 33, from which the Northwest corner of said Section
33 bears S. 89°04°36> W. 699.42 feet;

THENCE N. 89°04’36” E, 3300.03 feet with the North line of said Section 33 to the POINT OF
BEGINNING and containing 110.54 acres of land, more or less.

Tract 4

BEING a tract out of the Southwest Quarter (SW/4) of the Southwest Quarter (SW/4) of the Northwest
Quarter (NW/4) of Section 33, Township 3 North, Range 13 East, Indian Principal Meridian, Pittsburg
County, Oklahoma, and said tract being further described by metes and bounds as follows:

COMMENCING at a 5/8 Inch Iron. Rod found, same being the Northwest corner of a portion of 130.00
acre tract, as described in Volume 2393, Page 773, Deed Records of Pittsburg County, Oklahoma, and
being the Northwest corner of said Section 33, and the common corner of Sections 28, 29, and 32, Township
3 North, Range 13 East; THENCE S. 1°09°56” E. 1998.01 feet with the West line of said portion of 130.00
acre tract and said Section 33 to a 1/2 Inch Iron Rod with Cap set and the POINT OF BEGINNING, same
being the Southwest corner of said portion of 130.00 acre tract and being the Northwest corner of said SW/4
of the SW/4 of the NW/4 of said Section 33;
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THENCE N. 88°50°04” E. 699.41 feet with the South line of said portion of 130.00 acre tract to a 1/2 Inch

Iron Rod with Cap set, same being the Southeast corner of said portion of 130.00 acre tract and being the
Northeast corner of said SW/4 of the SW/4 of the NW/4 of said Section 33;

THENCE 8. 1°09°56” E. 666.18 feet to a 1/2 Inch Iron Rod with Cap set in the South line of said NW/4 of

said Section 33, same being the Southeast corner of said SW/4 of the SW/4 of the NW/4 of said Section
33;

THENCE S. 88°49°59” W. 697.69 feet with the South line of said NW/4 of said Section 33 to a Sandstone

Monument found in the West line of said Section 33, same being the Southwest corner of said NW/4 of
said Section 33;

THENCE N. 1°18°48” W. 666.20 feet with the West line of said Section 33 to the POINT OF BEGINNING
and containing 10.68 acres of land, more or less.
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RECORDING REQUESTED BY: First Financial Bank, a Texas banking associatioxf:,/ ,00;
. .
TITLE OF INSTRUMENT: ASSIGNMENT OF LEASES AND RENTS ‘v ! Z
NAME OF ASSIGNOR: Black Mountain Energy Storage Il LLC, a Texas limited O QU
liability company . o -
. "/
NAME OF ASSIGNEE: First Financial Bank, a Texas banking association

Real Property: Legal Description attached as Exhibit A to this document, immediately following signature
page.
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First Financlal Bank
1000 Forest Park Bivd
Fort Worth, Texas 76011

Chicago Title Oklahoma

210 Park Ave, Ste 210
Oklahoma Tower

Oklahoma City, OK 73102
File #: 7110102401249
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' ASSIGNMENT OF LEASES AND RENTS
Date: April 1, 2026
Borrower: Black Mountain Energy Storage II LLC, a Texas limited
liability company

Borrower’s Notice Address: 425 Houston Street, Ste 400, Fort Worth, Texas 76102-7437

Lender: First Financial Bank, a Texas banking association
Lender’s Notice Address: PO Box 2559
Abilene, Texas 79604
Note: The certain Promissory Note from Borrower to Lender in the Note

Amount, of even date herewith, and all replacements, substitutions,
modifications, renewals and extensions thereof.

Note Amount: $6,000,000.00
The certain Mortgage Instrument encumbering the Property, of even
Mortgage: date herewith, and all modifications or amendments thereto or
extensions thereof.
State: Oklahoma
1L DEFINITION OF TERMS. As used herein, the terms defined above and in the
Mortgage shall have the meanings given above and in the Mortgage, respectively, and the following terms
shall have the following meanings:

1.1 Event of Default: as defined in Paragraph 5.1.
1.2 Inits sole unfettered discretion: as defined in Paragraph 7.7.

1.3 Lease Assignment: this Assignment of Leases and Rents and all modifications or
amendments thereto and extensions thereof.

1.4 Leases: all leases, license agreements and otber occupancy or use agreements (whether oral

or written), now or hereafter existing, which cover or relate to all or any portion of the Property, together
with all options therefor, amendments thereto and renewals, modifications and guarantees thereof.

1.5  Permitted Leases: any Leases now existing or hereafter entered into that have been
approved in writing by Lender for leasable space in the Property.

1.6 Rents: dll rents, royalties, issues, profits, revenues, income and other benefits of the
Property arising at any time (including, without limitation, afier the filing of any petition under any present
or future Federal or State bankruptcy or similar law) from the use or enjoyment thereof or from the Leases,
including, without limitation, cash, letters of credit or securities deposited thereunder to secure performance
by the tenants of their obligations thereunder, whether said cash, letters of credit or securities are to be held
until the expiration of the terms of the Leases or applied to one or more of the installments of rent coming
due, additional, percentage, participation and other rentals, fees and deposits.

Those capitalized terms which are not defined in this Lease Agreement shall have the meaning
ascribed to such terms in the Mortgage.

2 GRANTING CLAUSES. For valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Borrower and/or Pledgor/Assignor hereby imrevocably GRANTS,
BARGAINS, TRANSFERS, ASSIGNS, MORTGAGES, BARGAINS, SELLS, CONVEYS and SETS
OVER to Lender all of Borrower’s and/or Pledgor/Assignor’s estate, right, title and interest in, to and under,
and grants a first and prior security interest in, the Leases, whether now owned or beld or hereafter acquired
or owned by Borrower and/or Pledgor/Assignor, FOR THE PURPOSE OF SECURING THE
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FOLLOWING OBLIGATIONS OF BORROWER TO LENDER (“Obligations™), in such order of priority
as Lender may elect:

(@  payment of the Secured Debt;

(b)  payment of such additional sums with interest thereon which may hereafter be loaned to

Borrower by Lender, even if the sum. of the amounts outstanding at any time exceeds the Note Amount;
and

(c) due, prompt and complete observance, performance, fulfiliment and discharge of each and

every obligation, covenant, condition, warranty, agreement and representation contained in the Loan
Documents.

The grant of a security interest under this Lease Assignment is made in accordance with the laws
of Oklahoma. If Borrower’s loan does not constitute a consumer loan as defined in 14A O.S. Section
3-104 and is not made primarily for an agricultural purpose as defined in 14A O.S. Section 1~
301(4) to a natural person or to a farm or ranching business corporation as defined in 18 O.S.
Section 951, Grantor hereby grants to Lender as additional security for the indebtedness secured
by that certain Mortgage and empowers Lender to collect all Rents (as defined above) from the
Property.

This grant is known as an “Assignment of Rents,” but is sometimes technically
denominated as a pledge since the assignment is conditional and not absolute. This Assignment of
Rents is conditioned upon the occurrence of an Event of Default under that certain Mortgage and
becomes effective thereafier, whether or not proceedings have been instituted to foreclose that
certain Mortgage by judicial foreclosure or power of sale upon the earliest of:

@) Lender taking possession of the Property, and Grantor agrees that upon defanlt
Lender or its agent shall have the right to take possession of the Property, collect the Rents,
and apply the proceeds to the Indebtedness;

(ii) the appointment of a receiver for the Property, and Grantor recognizes that upon the -
occurrence of an Event of Default under that certain Mortgage, a court may grant specific
performance of Grantor’s agreement that Lender will have the right to take possession of
the Property by appointment of a receiver in accordance with 12 O.8. Section 1551 (Sixth),
which authorizes appointment in all other cases where receivers have been appointed by
the usages of the courts of equity, and may also appoint a receiver upon the other grounds
for appointment of a receiver set forth in 12 0.S. Section 1551 (Second); or

(iii) Lender giving Grantor and any lessees of the Property written notice to pay Rents due
after a specified date to Lender, and Grantor recognizes that consistent with 46 O.S. Section
4 when the Lender receives Rents after written notice and does not also enter into physical
possession of the Property and exercise exclusive operating control, Lender shall not be

deemed to be a “mortgagee in possession,” but will account to Grantor regarding Rents actually
collected.

Grantor also recognizes that Lender may as part of this Assignment of Rents extend or
renew or enter into new leases for periods and payments consistent with the terms and payments
customary for leases of the Property. If Lender sends written notice to a lessee obligated to pay
under any lease on the Property requesting lessee to direct all Rents payable under the lease to
Lender, this Assignment of Rents, when it is effective, shall transfer to Lender the lessee’s
obligation to pay Grantor the Rents, and Grantor and all lessees agree that no modification or
termination or renewal of a lease prior to or subsequent to that time or advance payment and
collection of Rents will be effective against Lender unless Lender consents in writing. If any lessee
obligated to pay Lender does not do so, Lender shall have available all remedies to collect the
Rents, including without limitation those available to a lessor upon a lessee’s failure to perform
under a lease. If Grantor occupies the Property, Grantor also agrees to pay to Lender a reasonable

rental for the use and occupancy of the Property if after default Lender makes a demand for such
payment in writing.
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Grantor agrees that this Assigpment of Rents will be considered as separate and
independent from the Mortgage to the extent that the Assignment of Rents shall continue in effect
in favor of this purchaser of the Property upon foreclosure with respect to leases that are not
terminated by foreclosure or, at the election of Lender made known before any sale upon
foreclosure is concluded, shall continue in effect in favor of Lender with respect to leases that are
not terminated by foreclosure until any deficiency owed Lender after foreclosure is satisfied by

payments under the leases, at which time further due payments shall accrue to the purchaser of the Property
or to the purchaser’s assigns.

3. REPRESENTATIONS AND WARRANTIES. Borrower hereby represents and
warrants to Lender that the following are true, correct and complete as of the date of this Lease Assignment.

3.1  Ownership of Leases. Borrower is the sole owner of the entire Jandlord’s interest in all of
the presently existing Leases. Neither the Leases nor any interest therein have been assigned to any person
or entity (other than Lender). No Lease or option or commitment to lease affecting the Property presently

exists, except as set forth in the rent roll delivered to Lender on or before the date in connection with this
Lease Assignment.

(@)  Status of Leases. The rent roll delivered to Lender is true, comrect and complete in all
material respects and except as set forth therein: each of the Leases is valid and enforceable and has not
been altered, modified, amended, or extended;

®) there exist no uncured defaults by Borrower under any of the Leases and to the best
knowledge and belief of Borrower, after due investigation and inquiry, there exist no uncured defaults by

any tenant under any of the Leases and no tenant has any claim, offset or defense to payment of rent under
the Leases;

(¢)  noneof the Rents have been assigned;
(@ none of the Rents have been collected more than thirty (30) days in advance; and

() no rental concession or period of rent-free occupancy has been given to any tenant under
any Lease for any period subsequent to the effective date of this Lease Assignment.

32 Status of Major Tenants. To the Borrower’s current actual knowledge and belief, no tenant
leasing a material portion of the Improvements has suffered or incurred any material, adverse change in its
finances, business, operations, affairs or prospects since the date of the Commitment.

3.3 Contamination. To the Borrower’s current actual knowledge and belief, after due
investigation and inquiry:

(@  none of the tenants under any of the Leases nor any prior tenants use or operate or have
used or operated the Property in a manner which resulted or will result in Contamination;

®) each tenant’s use and operation of the Property is in compliance with all Laws including
without limitation all Federal, state and municipal laws pertaining to health or the environment; and

(c)  there are no Environmental Actions or Claims pending or threatened against any tenant, or
the Property. .

4. COVENANTS.
4.1  Leases. Borrower shall:
() observe and perform all the obligations imposed upon the landlord under the Leases;

(b)  not do or permit to be done anything to impair the security of Lender under this Lease
Assignment or its interest as landlord under the Leases;

{©) ot collect any of the Rents more than thirty (30) days in advance of the time when the
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same become due;

(d)  not execute, without Lender’s prior written consent: (i) any other assignment of the
landlord’s interest in the Leases, or (ii) any Leases (other than Permitted Leases);

(¢)  deliver to Lender a true and complete copy of any Lease, including Permitted Leases,
promptly after execution by Borrower;

® not subordinate the Leases to any mortgage or other encumbrance or permit, consent or
agree to any such subordination without Lender’s prior written consent;

(g) oot alter, modify or change the terms of any of the Leases without Lender’s prior written
consent;

() not give any consent or exercise any option required or permitted by the Leases (other than
options or rights contained in the Permitted Leases, including those to extend the term) without Lender’s
prior written consent,

(6)] not cancel or terminate any of the Leases or accept a surrender thereof or convey, transfer,
suffer or permit a conveyance or transfer of, the Property demised thereby or of any interest therein so as
to effect directly or indirectly, proximately or remotely, a merger of the estates and rights of, or a
termination or diminution of, the obligations of the tenant thereunder;

0] not alter, modify or change the terms of any guarantee of any of the Leases or cancel or
terminate any such guarantee without Lender’s prior written consent; and

&) not copsent to any assignment of any Lease, whether or not in accordance with its terms,
without Lender’s prior written consent, unless the tenant thereunder remains liable thereafter for all
obligations under such Lease.

Any exercise by Lender of its discretion in connection with a request for jts consent under this
Paragraph 4.1 shall be based on its reasonable evaluation of the requested matter. Lender shall respond to
a request for its consent within a reasonable time.

4.2  Contamination. Borrower shall not permit any tenant to use or operate the Property in a
manner which will result in Contamination and Borrower shall take all steps reasonably necessary under
the circumstances including, without limitation, periodic inspections and assessments of the Property
demised under the Leases to determine whether any tenant’s use or operation of the Property has resulted
in Contamination.

4.3 Estoppel Certificates. Whenever reasonably requested by Lender, Borrower shall execute
and deliver and shall use reasonable efforts to cause any tenant to execute and deliver to or at the direction
of Lender, and without charge to Lender, written certifications to confirm the current status of the Lease,
use and occupancy of the Property demised to the tenant, condition of the tenant and of the Property, the
tenant’s right to extend the Lease or purchase the Property and any other information Lender may
reasonably require, subject to the provisions of the Permitted Leases.

4.4  Further Assurances. Borrower shall:

(a) notify tenants under existing and future Leases of Lender’s interest as assignee of the
landlord’s interest thereunder, which notification, unless otherwise directed by Lender, shall be
accomplished by the recording of this Lease Assignment; and

(b)  at Lender’s request, specifically assign and transfer to Lender any particular Lease and
execute and deliver such further instruments to accomplish the purposes of this Lease Assignment as Lender
shall from time to time reasonably require.

5. DEFAULTS; REMEDIES OF LENDER.
5.1  Events of Default. Any of the following shall constitute an “Event of Default” hereunder:
(a) Mortgage. The occurrence of an Event of Default under the Mortgage; and
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(b) Breach of Covenant. Any breach by Borrower of any other covenant, agreement, condition,
term or provision of any of the Loan Documents or any certificate or side letter delivered in connection
with the Loan Documents, that continues for thirty (30) days after written notice thereof by Lender to
Borrower; provided, however, that if the nature of Borrower’s breach is such that more than thirty (30) days
is reasonably required to cure the same, then Bosrower shall not be deemed to be in default if Borrower
commences such cure as promptly as reasonably possible within such initial thirty (30) day period, and, in
Lender’s sole judgment diligently prosecutes such cure to completion, and such cure is completed within
an additional thirty (30) day period.

5.2 Remedies. In case of an Event of Default, Lender may, at any time thereafter, at its option,
without notice, and without bringing any legal action or proceeding unless expressly required by law,
exercise any or all of the following remedies:

(a) Possession of Property. Take physical possession of the Property and of all books, records,
documents and accounts relating thereto and exercise, without interference from Borrower, any and all
rights which Borrower has with respect to the Property, including, without limitation, the right, at
Borrower’s expense, to rent and lease the Property, to hire a professional property manager for the Property,
to Clean-Up any Contamination and to meke from time to time all alterations, renovations, repairs and
replacements to the Property as may seem proper to Lender. If necessary to obtain possession as provided
for above, Lender may, without liability to Borrower or other persons, invoke any and all legal remedies to
dispossess Borrower, including, without limitation, one or more actions for forcible entry and detainer,
trespass and restitution.

(b)  Collection of Rents. Either with or without taking possession of the Property, through a
receiver or otherwise, in its own name or otherwise, collect the Rents (including, without limitation, those
past due and unpaid). Lender shall have the right, without notice to Borrower or Grantor, to take possession
of the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require
any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

(c) Payments. Without releasing Borrower from any obligation hereunder or under the Loan
Documents, cure any Event of Default. In connection therewith, Lender may enter upon the Property and
do such acts and things as Lender deems necessary or desirable to protect the Property or Leases, including,
without limitation: (i) prosecuting or defending any legal action affecting any Lease; (ii) making, enforcing,
modifying and accepting surrender of any Lease; (jii) obtaining and evicting tenants; (iv) fixing or
modifying Rents; (v) making alterations, renovations, repairs and replacements to the Property; and (vi)
otherwise doing any act which Lender deems proper to protect the Property and/or its interest under this
Lease Assignment.

(d)  Enforcement Rights. Exercise any rights or remedies available to Lender under applicable
Oklahoma law.

(e) Other. Take such other actions or commence such other proceedings as Lender
deems necessary or advisable to protect its interest in the Property and the leases and its ability to
collect the Secured Debt as are available under Laws.

Any sums advanced by Lender under this Paragraph 5.2 shall bear interest at the lesser of (a) the
Default Rate specified in the Note, or (b) the maximum non-usurious interest rate permitted by applicable
law and shall be payable by Borrower on demand. Such sums, together with such interest, shall constitute
a part of the Secured Debt.

1.1 Application of Proceeds. All suruos reatized by Lender under Paragraph 5, less all costs and
expenses incurred by Lender under Paragraph 5, including, without limitation, reasonable attorneys’ fees
and disbursements, property management fees, costs of title commitments, inspections, environmental site
assessments and testing, engineering reports, alterations, renovations, repairs and replacements made or
authorized by Lender and all expenses incident to Lender taking possession of the Property, and such sums
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as Lender deems appropriate as a reserve to meet future expenses of the Property, shall be applied to the
Secured Debt in such order as Lender shall determine. Thereafter, any balance shall be paid to the person
or persons legally entitled thereto.

12 General Provisions.

(a) Multiple Exercise of Remedies. Lender may exercise its remedies under this Paragraph 5
several times (in case of several Events of Default) without exhausting Lender’s right to such remedies for
any unsatisfied part of the Secured Debt and without exhausting the power to exercise such remedy for any
other part of the Secured Debt, whether matured at the time or subsequently maturing.

() Cumulative Remedies. All of the rights, remedies and options set forth in this Paragraph 5
or otherwise available at law or in equity are cumulative and may be exercised without regard to the
adequacy of, or exclusion of, any other right, remedy, option or security held by Lender.

(©)  Right to Terminate Proceedings. Lender may, at any time before conclusion of any
proceeding or other action brought in connection with its exercise of the remedies provided for in this
Paragraph 5, terminate, without prejudice to Lender, such proceedings or actions.

(d) No Waiver or Release. Lender may resort to any remedies and the security given by the
Loan Documents in whole or in part, and in such portions and in such order as may seem best to Lender in
its sole unfettered discretion, and any such action shall not in any way be considered as a waiver of any of
the rights, benefits or remedies evidenced by the Loan Documents. The failure of Lender to exercise any
right, remedy or option provided for in the Loan Documents shall not be deemed to be a waiver of any of
the covenants or obligations secured by the Loan Documents. No sele of all or any of the Property, no
forbearance on the part of Lender and no extension of the time for the payment of the whole or any part of
the Secured Debt or any other indulgence given by Lender to Borrower or any other person or entity, shall
operate to release or in any maoner affect Lender’s interest in the Property or the liability of Borrower to
pay the Secured Debt.

&) WAIVER OF JURY TRIAL. BORROWER AND LENDER HEREBY WAIVE TRIAL
BY JURY IN ANY ACTION, PROCEEDING OR COUNTERCLAIM BROUGHT BY EITHER OF
THE PARTIES HERETO AGAINST THE OTHER, ON OR IN RESPECT OF ANY MATTER
WHATSOEVER ARISING OUT OF, OR IN ANY WAY CONNECTED WITH, THIS LEASE
ASSIGNMENT OR ANY OF THE OTHER LOAN DOCUMENTS, OR THE RELATIONSHIP OF
BORROWER AND LENDER HEREUNDER OR THEREUNDER.

1.3 Limitation on Lender’s Liability. Lender shall not be liable for any loss sustained by
Borrower resulting from Lender’s failure to lease the Property after an Event of Default or from any other
act or omission of Lender in managing the Property after an Event of Default unless such loss is caused by
the gross negligence or willful misconduct or bad faith of Lender. Prior to taking possession of the Property,
Lender shall not be obligated to perform or discharge nor does Lender hereby undertake to perform or
discharge, any obligation, duty or liability under the Leases. WITHOUT LIMITATION, THE
FOREGOING EXCULPATIONS AND RELEASES SHALL APPLY TO LENDER WITH RESPECT TO
LOSSES WHICH IN WHOLE OR IN PART ARE CAUSED BY OR ARISE OUT OF THE SOLE,
CONCURRENT OR COMPARATIVE NEGLIGENCE OR THE STRICT LIABILITY OF LENDER.

This Lease Assignment shall not operate to make Lender a mortgagee in possession or place
responsibility for the control, care, management, repair or Clean-Up of the Property upon Lender, nor for
the carrying out of any of the terms and conditions of the Leases; nor shall it operate to make Lender
responsible or liable for any waste committed on the Property by the tepants or any other parties, or for any
dangerous or defective condition of the Property, or for any negligence in the management, upkeep, repair
or control of the Property resulting in loss or injury or death of any tenant, licensee, employee or stranger.

14 Indemnification. If any claim against Lender is made in conmection with any
Lease, the Property or this Lease Assignment, Borrower shall indemnify, defend and hold harmless Lender,
its agents, employees and contractors, from and against, and upon demand, reimburse Lender for all claims,
demands, liabilities, losses, damages, judgments, penalties, costs and expenses, including, without
limitation, reasonable attorneys’ fees and disbursements, which may be imposed upon, asserted against or
incurred or paid by Lender by reason of, on account of or in connection with any Lease, the Property or this
Lease Assignment, unless the claim was directly caused by the gross negligence or intentional misconduct
of Lender. If Lender commences litigation against Borrower to enforce any of its rights hereunder or to
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recover any of the Secured Debt, Lender may employ an attorney or attorneys and, in such event, Borrower
shall pay Lender in connection therewith, whether or not litigation is actually filed or prosecuted to
judgment, all reasonable fees and expenses of such attorneys. Borrower shall timely appear in and
vigorously contest any action or proceeding purporting to affect the security hereof or the rights or powers
of Lender hereunder, and Borrower shall pay all costs and expenses, including, without limitation,
reasonable attorneys’ fees and expenses, in any similar action or proceeding in which Lender may appear.
At Borrower’s sole cost and expense, Borrower shall timely appear in and vigorously defend or prosecute,
as the case may be, any litigation arising from or in connection with any Lease. WITHOUT
LIMITATION, THE FOREGOING INDEMNITY SHALL APPLY TO LENDER WITH RESPECT
TO LOSSES WHICH IN WHOLE OR IN PART ARE CAUSED BY OR ARISE OUT OF THE

SOLE, CONCURRENT OR COMPARATIVE NEGLIGENCE OR THE STRICT LIABILITY OF
LENDER.

2. NOTICE TO PAY RENTS OTHER THAN TO LANDLORD.

2.1  Notwithstanding any other provision of this Lease Assignment, Borrower may only collect
such Rents on behalf of Borrower until the giving by Lender of notice to Borrower to pay Rents to Lender
or the receipt of a Notice to pay rents other than to landlord (“NPROL”) by any or all tenants of the Property
from Lender. The term “Notice” includes a NPROL and any other notice required or permitted to be sent
to the tenants of the Property. To the extent the Note, Mortgage or any other document evidencing the
Obligation contains any notice or cure periods, the date enforcement begins, as determined under Oklahoma
law, shall not be affected, extended, or otherwise modified by reason of such periods. In the event any
provision in this Lease Assignment conflicts with the provisions in this Paragraph 6.1 as permitted under
applicable Oklahoma law, the provisions of this Paragraph 6.1 shall control. Upon the giving of such Notice
by Lender:

(@)  Bomower shall pay to Lender all Rents to which Lender is entitled under this Lease
Assignment, the Mortgage or any other document securing payment of the Note, without any deduction,
set-off, or other reduction of any kind.

() Each tenant under the Leases is hereby authorized and directed to pay directly to Lender
all Rents thereafter accruing.

©) The unconditional payment to and receipt of Rent by Lender as provided herein shall be a
release of such tenant to the extent of all amounts so paid.

2.2  Receipt by a tenant under a Lease of a NPROL from Lender shall be sufficient
authorization for such tenant to make all future payments of Rents directly to Lender and each such tenant
shall be entitled to rely on such Notice and shall have no liability to Borrower for any Rents paid to Lender
after receipt of such Notice. Notwithstanding anything to the contrary in this Lease Assignment or the other
Loan Documents, Rents received by Lender after giving a Notice for any period prior to foreclosure under
the Mortgage or acceptance of a deed in lieu of such foreclosure shall be applied by Lender to the payment
(in such order as Lender shall determine) of:

@) The Obligations in such order as Lender in its sole discretion may determine;

(b)  To the extent approved in writing by Lender but not otherwise, all bona fide expenses of
managing the Property, including but not limited to the salaries, fees and wages of a managing agent and
such other employees as Lender may deem necessary or desirable in the operation of the property; all
expenses of operating and maintaining the Property, including but not limited to all ad valorem taxes,
assessments, charges, claims, utility costs and premiums for insurance, and the cost of all alterations,
renovations, repairs or replacements reasonably required for the operation of the Property; all expenses
incident to taking and retaining possession of the Property or collecting the Rents due and payable under
the Leases. Provided, Lender shall not be obligated to apply Rents received by Lender to payment of the
expenses of operating or maintaining the Property and shall have no Hability for its failure or refusal to do
so. If Lender shall, at its discretion, pay any such expense, such payment shall not be deemed or construed
as a waiver of the preceding sentence or applicable Oklahoma law.

2.3 The provisions of this Paragraph for Notice to tenants under the Leases are intended solely
for the benefit of Lender and each such tenant and shall never inure to the benefit of Borrower or any person
claiming by, through or under Borrower (other than a tenant under a Lease).
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2.4  Inno event will this Lease Assignment reduce the Obligations, except to the extent, if
any, that Rents are actually received by Lender and applied (after said receipt) to the Obligations.
Without impairing its right hereunder, Lender may, at its option, at any time and from time to time, release
to Borrower Rents so received by Lender or any part thereof. As between Borrower and Lender, and any
person claiming by, through or under Bomrower, this Lease Assignment is intended to be the grant of a
presently effective first priority lien and security interest in the Rents and Leases.

3. GENERAL.

3.1  Lender’s Right 1o Waive, Consent or Release. Lender may at any time and from time to
time, in writing: (a) waive compliance by Borrower with any covenant herein made by Borrower to the
extent and in the manner specified in such writing; or (b) consent to Borrower doing any act which Borrower
is prohibited hereunder from doing, or consent to Borrower’s failing to do any act which Borrower is
required hereunder to do, to the extent and in the manner specified in such writing. No such act shall in any
way impair the rights hereunder of Lender, except to the extent specifically agreed to by Lender in such
writing.

3.2 No Impairment. The interests and rights of Lendér under this Lease Assigument shall not
be impaired by any indulgence, including, without limitation: (2) any renewal, extension or modification
which Lender may grant with respect to any of the Secured Debt; (b) any surrender, compromise, release,
renewal, extension, exchange or substitution which Lender may grant in respect of the Property or any
interest therein; or (c) any release or indulgence granted to any maker, endorser, guarantor or surety of any
of the Secured Debt.

3.3 Amendments. This Lease Assignment may not be waived, changed or discharged orally,
but only by an agreement in writing signed by Lender, and any oral waiver, change or discharge of any
provision of this Lease Assignment shall be without authority and of no force and effect. Any waiver,
change or discharge shall be effective only in the specific instances and for the purposes for which given
and to the extent therein specified.

3.4  Notices. Any notice, request, demand or other communication required or permitted under
this Lease Assignment (unless otherwise expressly provided therein) shall be given in writing by delivering
the same in person to the intended addressee, by overnight courier service with guaranteed next day delivery
or by certified United States Mail, postage prepaid sent to the intended addressee at the applicable Notice
Address or to such different address as either Borrower or Lender shall have designated by written notice
to the other sent in accordance herewith. Such notices shall be deemed given when received or, if earlier,
in the case of delivery by courier service with guaranteed next day delivery, the next day or in the case of
delivery by certified United States Mail, two (2) days after deposit therein. No notice to or demand on
Borrower in any case shall of itself entitle Borrower to any other or further notice of demand in similar or
other circumstances.

3.5  Successors and Assigns. The terms, provisions, covenants and conditions of this Lease
Assignment shall be binding upon Borrower, and any permitted successors and assigns of Botrower, and
shall inure to the benefit of I.ender and its successors, substitutes and assigns and shall constitute covenants
running with the Land. All references in this Lease Assignment to Borrower or Lender shall be deemed to
include all such successors, substitutes and assigns.

Ifownership of the Property or any portion thereof becomes vested in a person other than Borrower,
Lender may, without notice to Borrower, whether or not Lender has given written consent to such change
in ownership, deal with such successor or successors in interest with reference to this Lease Assignment in
the same manner as with Borrower, without in any way vitiating or discharging Lender’s remedies under
or Borrower’s liability under this Lease Assignment.

3.6  Severability. A determination that any provision of this Lease Assignment is unenforceable
_ or invalid shall not affect the enforceability or validity of any other provision, and any determination that
the application of any provision of this Lease Assignment to any person or circumstances is illegal or
unenforceable shall not affect the enforceability or validity of such provision as it may apply to any other
persons or circumstances.

3.7  Gender and Construction. Within this Lease Assignment, words of any gender shall be
held and construed to include any other gender, and words in the singular number shall be held and
construed to include’'the plural, unless the context otherwise requires. References in this Lease Assignment
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to “berein,” “hereunder” or “bereby” shall refer to this entire Lease Assignment, unless the context
otherwise requires. When the phrase “in its sole unfettered discretion” is used in this Lease Assignment
with respect to Lender, it shall permit Lender to evaluate such criteria (without allowance for
reasonableness) as it chooses in approving or disapproving the requested or pending action. To the extent
the terms of this Lease Assignment and the other Loan Documents are inconsistent or conflict, the terms of
this Lease Assignment shall control and such documents shall be read together in order to provide Lender
the broadest range of remedies available to it.

3.8  Joint and Several Liability. If Borrower is composed of more than one (1) party, the
obligations, covenants, agreements, representations and warranties contained in this Lease Assignment, as
well as the obligations arising hereunder, are and shall be joint and several as to each such party.

3.9  Modifications. References to any of the Loan Documents in this Lease Assignment shall
be deemed to include all amendments, modifications, extensions and renewals thereof,

3.10  Governing Law. This Lease Assigoment shall be construed in accordance with and
govemned by the laws of the State of Oklahoma, excluding any choice of law rules that may direct the
application of the laws of another jurisdiction, Provided, however, that to the extent this Lease Assignment
is executed in the State of Texas, applicable procedural or ministerial requirements of Texas law relating to
execution may apply. This Lease Assignment shall be governed by applicable Oklahoma law, In the event
any provision of this Lease Assignment is prohibited by applicable Oklahoma law, such law shall control.

3.11  Captions. All paragraph and subparagraph captions are for convenience of reference only
and shall not affect the construction of any provision herein. )

312 Other Security. Lender may take or release other security for payment of the Secured Debt
and may rejease any party primarily or secondarily liable therefor and may apply any other security held
by it to the satisfaction of the Secured Debt without prejudice to any of its rights under this Lease
Assignment. :

3.13 [Reserved]
3.14 [Reserved]

3.15  Time of the Essence, Time is of the essence of each and every performance obligation of
Borrower under this Lease Assignment or any of the other Loan Documents.

3.16 Ackmowledgment of Receipt. Borrower hereby acknowledges receipt, without charge, of a
true and complete copy of this Lease Assignment.

3.17  Exhibits. The Exhibits referred to in this Lease Assignment are hereby incorporated by
reference herein.

3.18  Limitation on Interest. The invalidity, or unenforceability in particular circumstances, of
any provision of this Lease Assignment shall not extend beyond such provision or such circumstances and
no other provision of this instrument shall be affected thereby. As used herein, the term “Maximum Legal
Rate of Interest” shall mean and refer to the maximum rate of non-usurious interest, if any, that Lender may
from time to time charge Borrower and in regard to which Borrower would be prevented successfully from
raising the claim or defense of usury under applicable law as now, or to the extent permitted by law, as may
hereafier be, in effect (said law permitting the highest rate being herein referred to as the “Interest Law™),
Unless changed in accordance with law, the applicable rate ceiling under Oklahoma law shall be the
indicated (weekly) rate ceiling, from time to time in effect, as permitted under Oklahoma law. It is the
intention of Borrower and Lender to conform strictly to the Interest Law applicable to this loan transaction.
Accordingly, it is agreed that notwithstanding any provision to the contrary in this Lease Assignment, the
Note or in any of the documents securing payment of the Note or otherwise relating thereto, the aggregate
of all interest and any other charges or consideration constituting interest under applicable Interest Law that
is taken, reserved, contracted for, charged or received under this Lease Assignment, or under any of the
other aforesaid agreements or otherwise in connection with this loan transaction shall under mo
circumstances exceed the maximum amount of interest allowed by the Interest Law applicable to this loan
transaction. If any excess of interest in such respect is provided for, or shall be adjudicated to be so provided
for, in this Lease Assignment, in the Note or in any of the documents securing payment of the Note or
otherwise relating thereto, then in such event (a) the provisions of this paragraph shall govern and control,
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(b) neither Borrower nor Borrower’s heirs, legal representatives, successors or assigns or any other party
fiable for the payment of the Note shall be obligated to pay the amount of such interest to the extent that
it is in excess of the maximum amount of interest allowed by the Interest Law applicable to this loan
transaction, () any excess shall be deemed a mistake and cancelled automatically and, if theretofore paid,
shall be credited on the Note by Lender (or if the Note shall have been paid in full, refunded to Borrower)
and (d) the effective rate of interest shall be automatically subject to reduction to the Maximum Legal Rate
of Interest allowed under such Interest Law as now or hereafter construed by courts of appropriate
jurisdiction. The foregoing specifically includes, but is not limited to, prepayment premiums which may
become due in the event of an acceleration of maturity under this Lease Assignment or the Note. All sums
paid or agreed to be paid Lender for the use, forbearance or detention of the indebtedness secured hereby
shall, to the extent permitted by the Interest Law applicable to this loan transaction, be amortized, prorated,
allocated and spread throughout the full term of the Note. In no event shall the provisions any laws
regulating revolving credit or similar consumer credit accounts that are inapplicable to this loan transaction
under Oklahoma law apply to the loan evidenced by the Note.

3.19  Integration. This Lease Assignment and the other Transaction Documents (as defined
in the Note) constitute the entire agreement of the parties with respect to the transactions that form
the subject matter thereof, and there are no other agreements, express or implied, with respect to
such transactions. Any and all prior or contemporaneous commitments, term sheets, negotiations,

agreements or representations have been merged into the Transaction Documents and are hereby
superseded.

THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

IN WITNESS WHEREOF, Borrower has executed this Assignment of Leases and Rents, or has

caused this Assignment of Leases and Rents to be executed by its duly authorized
officers/partners/members/managers, on this the day and year first above written.

RORROWER:

Black Mountain Energy Storage II LL.C, a Texas limited liability company
By: BMES I HOLDINGS LLC, a Delaware limited liability company, its sole managing member

By: W
Rhett Bennett, Director

ACKNOWLEDGMENT
STATE OF TEXAS §

county of Tavme 3

&k A’ .
Subscribed and sworn to before me on the J day of (AR l/ , 2026 by Rhett
Bennett, acting in his capacity as Director of BMES I HOLDNGS LLC, a Delaware limited liability

company, acting in its capacity as Sole Managing Member of Black Mountain Energy Storage II, LLC, a
Texas limited liability company, on behalf of said entity.

WA, JENNIFER HOLLEY
*{{:::: Notary Public, State of Texas
A¥S Comm. Expires 09-04-2026
Notary.iD 129945880
L AL JLL D
Notarf/ Public - State of Texas
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 EXHIBITA

The Land is described as follows:

For Tax Map ID(s): 1147

Tract 1:
The Northeast Quarter of the Southeast Quarter of the Southwest Quarter (NE/4 SE/4 SW/4);
and the Northwest Quarter of the Southwest Quarter of the Southeast Quarter (NW/4 SW/4

SE/4) of Section Fifteen (15), Township Three (3) North, Range Thirteen (13) East of the
Indian Base and Meridian, Pittsburg County, State of Oklahoma. - ‘

For Tax Map ID(s): 1148

Tract 2: - ' R '

The West Half of the Southeast Quarter of the Southwest Quarter (W/2 SE/4 SW/4); and the
Southeast Quarter of the Southeast Quarter of the Southwest Quarter (SE/4 SE/4 SW/4); and
the Southwest Quarter of the Southwest Quarter of the Southeast Quarter (SW/4 SW/4 SE/4);
and the East Half of the Southwest Quarter of the Southeast Quarter (E/2 SW/4 SE/4); and the
Southeast Quarter of the Southeast Quarter (SE/4 SE/4) of Section Fifteen (15), Township

Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg County,
State of Oklahoma,

LESS AND EXCEPT:

All that tract or parcel of land being the N/2 SE/4 SE/4 of Section 15, Township 3 North,
Range 13 East, Indian Meridian, Pittsburg County, Oklahoma, and being more fully described
as follows: Commencing at a 3/8 inch rebar found being the SE Corner of said Section 15,
Township 3 North, Range 13 East, thence running N 01°0629" W, for a distance of 661.28
feet to a point on the east line of said Section 15, Township 3 North, Range 13 East, and the
Point of Beginning; Thence leaving said section line and running S 88°50'04" W, for a
distance of 1320.00 feet to a point; Thence running N 01°06'28" W, for a distance-of 660.00
feet to a point; Thence running N 88°50'04" E, for a distance of 1320.00 feet to a point on the
east line of said Section 15, Township 3 North, Range 13 East, said point being the NE Corner
of SE Quarter of the SE Quarter of said Section 15, Township 3 North, Range 13 East; Thence
running along the east line of said Section 15, Township 3 North, Range 13 East, S 01°06'28"
E, for a distance of 660.00 feet to the Point of Beginning,.

For Tax Map ID(s): 1187

Tract 3: . '
The Northeast Quarter (NE/4); and the Northwest Quarter (NW/4); and the West Half of the
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Northwest Quarter of the Southwest Quarter (W/2 NW/4 SW/4) of Section Twenty-one (21),
Township Three (3) North, Range Thirteen
(13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma

For Tax Map ID(s): ‘1188

Tract 4:

The Northeast Quarter of the Southwest Quarter (NE/4 SW/4); and the Southeast Quarter
(SE/4); and the South Half of the Southwest Quarter (S/2 SW/4); and the East Half of the
Northwest Quarter of the Southwest Quarter (E/2 NW/4 SW/4) of Section Twenty-one (21),

Township Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian,
Pittsburg County, State of Oklahoma.

For Tax Map IDG): 1189

Tract 5:
The Northeast Quarter (NE/4); and the West Half (W/2); and the West Half of the Southeast
Quarter (W/2 SE/4); and the North Half of the Northeast Quarter of the Southeast Quarter (N/2

NE/4 SE/4) of Section Twenty-two (22), Township Three (3) North, Range Thirteen (13) East of
the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

For Tax Mgp ID(s): 1280

Tract 6:

The Northwest Quarter (NW/4) of Section Twenty-seven (27), Township Three (3)- North,
Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1290

Tract 7:

The North Half of the Northeast Quarter of the Northeast Quarter (N/2 NE/4 NE/4) of Section

Twenty-eighty (28), Township Three (3) North, Range Thirteen (13) East of the Indian Base and
Meridian, Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1201

Tract 8:

The South Half of the Northeast Quarter of the Southeast Quarter (S/2 NE/4 SE/4); and the
Northeast Quarter of the Northeast Quarter of the Southeast Quarter (NE/4 NE/4 SE/4); and the
South Half of the Northwest Quarter of the Southeast Quarter (S/2 NW/4 SE/4); and the North
Half of the Southwest Quarter of the Southeast Quarter (N/2 SW/4 SE/4); and the Southeast
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Quarter of the Northeast Quarter of the Southwest Quarter (SE/4 NE/4 SW/4); and the South Half
of the Northeast Quarter of the Northeast Quarter (S/2 NE/4 NE/4); and the Southeast Quarter of
the Southeast Quarter (SE/4 SE/4); and the West Half of the Northeast Quarter (W/2 NE/4); and
the North Half of the Southeast Quarter of the Northeast Quarter (N/2 SE/4 NE/4); and the
Southeast Quarter of the Southeast Quarter of the Northeast Quarter (SE/4 SE/4 NE/4) of Section
Twenty-eight (28), Township Three (3) North, Range Thlrteen (13) East of the Indlan Base and
Meridian, Pittsburg County, State of Oklahoma

For Tax Map ID(s): 1292

Tract 9: '

The Northwest Quarter (NW/4); and the West Half of the Southwest Quarter (W/2 SW/4); and
the North Half of the Northeast Quarter of the Southwest Quarter (N/2 NE/4 SW/4); and the
Southwest Quarter of the Northeast Quarter of the Southwest Quarter (SW/4 NE/4 SW/4); and the
Southeast Quarter of the Southwest Quarter (SE/4 SW/4); and the North Half of the Northwest
Quarter of the Southeast Quarter (N/2 NW/4 SE/4); and the Northwest Quarter of the Northeast
Quarter of the Southeast Quarter (NW/4 NE/4 SE/4); and the South Half of the Southwest Quarter
of the Southeast Quarter (S/2 SW/4 SE/4); and the Southwest Quarter of the Southeast Quarter of
the Northeast Quarter (SW/4 SE/4 NE/4) of Section Twenty-eight (28), Township Three (3) North,
Range Thirteen (13) East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1293

Tract 10: |

The East Half of the Northeast Quarter (E/2 NE/4); and the East Half of the West Half of the
Northeast Quarter (E/2 W/2 NE/4); and the Northwest Quarter of the Southwest Quarter of the
Northeast Quarter (NW/4 SW/4 NE/4); and the Southeast Quarter (SE/4) of Section Twenty-
nine (29), Township Three (3) North, Range Thirteen (13) East of the Indian Base and
Meridian, Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1319

Tract 11:

The West Half (W/2); and the Southeast Quarter (SE/4); and the West Half of the Southwest
Quarter of the Northeast Quarter (W/2 SW/4 NE/4); and the South Half of the Northwest
Quarter of the Northeast Quarter (S/2 NW/4 NE/4); and the Southwest Quarter of the
Northeast Quarter of the Northeast Quarter (SW/4 NE/4 NE/4) of Section Thirty-two (32),
Township Three (3) North, Range Thirteen (13) East of the Indian Base and Meridian,
Pittsburg County, State of Oklahoma.

For Tax Map ID(s): 1322

Tract 12:
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The North Half of the Northwest Quarter of the Northeast Quarter (N/2 NW/4 NE/4); and the
Southwest Quarter of the Northwest Quarter of the Northeast Quarter (SW/4 NW/4 NE/4);
and the Northeast Quarter of the Northwest Quarter (NE/4 NW/4); and the East Half of the
Northwest Quarter of the Northwest Quarter (E/2 NW/4 NW/4); and-the Northeast Quarter of
the Southwest Quarter of the Northwest Quarter (NE/4 SW/4 NW/4); and the Southwest
Quarter of the Southwest Quarter of the Northwest Quarter (SW/4 SW/4 NW/4); and the
Northwest Quarter of the Southeast Quarter of the Northwest Quarter (NW/4 SE/4 NW/4) of
Section Thirty-three (33), Township Three (3) North, Range Thirteen (13) East of the Indian
Base and Meridian, Pittsburg County, State of Oklahoma.

The above twelve (12) separately described tracts being now described as-surveyved, as
the following four (4) separate tracts:

Tractl

BEING a tract out of the Southeast Quarter (SE/4) of the Southwest Quarter (SW/4) and the
Southwest Quarter (SW/4) of the Southeast Quarter (SE/4) and the South Half (S/2) of the
Southeast Quarter (SE/4) of the Southeast Quarter (SE/4) of Section 15, Township 3 North, Range
13 East, all of Section 21, Township 3 North, Range 13 East, and the North Half (N/2) and the
Southwest Quarter (SW/4) and the West Half (W/2) of the Southeast Quarter (SE/4) and the North
Half (N/2) of the Northeast Quarter (NE/4) of the Southeast Quarter (SE/4) of Section 22,
Township 3 North, Range 13 East, and the East Half (E/2) of the Northwest Quarter (NW/4) of
the Northeast Quarter (NE/4) and the East Half (E/2) of the Northeast Quarter (NE/4) and the
North Half (N/2) of the Southwest Quarter (SW/4) of the Northeast Quarter (NE/4) and the
Southeast Quarter (SE/4) of the Southwest Quarter (SW/4) of the Northeast Quarter (NE/4) and
the Southwest Quarter (SW/4) and the Southeast Quarter (SE/4) of the Northeast Quarter (NE/4)
of the Southwest Quarter (SW/4) and the Northeast Quarter (NE/4) of the Southeast Quarter
(SE/4) of the Southwest Quarter (SW/4) of Section 29, Township 3 North, Range 13 East, and all
of Section 28, Township 3 North, Range 13 East, and the Northwest Quarter of Section 27,
Township 3 North, Range 13 East, Indian Principal Meridian, Pittsburg County, Oklahoma, and
said tract being further described by metes and bounds as follows:

BEGINNING at a 1/2 Inch Iron Rod found, same being the Northwest corner of said Section 21,
and the common corner of Section 16, 17, and 20, Township 3 North, Range 13 East, and the

Southwest corner of a 38.00 acre tract, as described in Volume 2381, Page 342, Deed Records of
Pittsburg County, Oklahoma; :

THENCE N. 89°16°31” E. 2654.92 feet with the North line of said Section 21 and the South line

of said 38.00 acre tract to a Concrete Monument found, same being the North Quarter (1/4) corner
of said Section 21;

THENCE N. 88°52’58” E. 2670.49 feet continuing with the North line of said Section 21 t§ all2
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Inch Iron Rod with Cap marked “CA 8646” set, same being the Southwest corner of a 40.00 acre
tract, as described in Volume 2633, Page 14, Deed Records of Pittsburg County, Oklahoma, and
being the Northeast corner of said Section 21 and the common corner of said Sections 15, 16, and
22, Township 3 North, Range 13 East;

THENCE N. 88°58°34” E. 1314.07 feet with the North line of said Section 22 to a 1/2 Inch Iron
Rod with Cap set, same being the Southeast corner of said 40.00 acre tract and being the Southwest
corner of said Southeast Quarter (SE/4) of the Southwest Quarter (SW/4) of said Section 15;

THENCE N. 1°09°55” W. 1321.27 feet with the West line of said SE/4 of the SW/4 of said Section

15 to a 1/2 Inch Iron Rod with Cap set, same being the Northwest corner of said SE/4 of the SW/4
of said Section 15, and being the Northeast corner of said 40.00 acre tract;

THENCE N. 88°50°04” E. 660.00 feet with the North line of said SE/4 of the SW/4 of said Section
15 to a 1/2 Inch Iron Rod with Cap set, same being Northeast corner of the West Half (W/2) of
said SE/4 of the SW/4 of said Section 15, and being the Northwest corner of a 20.00 acre tract, as -
described in Volume 798, Page 276, Deed Records of Pittsburg County, Oklahoma; -

THENCE N. 88°50°04” E. 1320.20 feet with the North line of said 20.00 acre tract to a-1/2 Inch
Iron Rod with Cap set, same being the Northeast comer of said 20.00 acre tract and the Northwest

corner of the East Half (E/2) of said Southwest Quarter (SW/4) of the Southeast Quarter (SE/4) of
said Section 15;

THENCE N. 88°250°09” E. 656.01 feet with the North line of said SW/4 of said SE/4 of said Section

15 to a 1/2 Inch Iron Rod with Cap set same being the Northeast corner of said SW/4 of the SE/4
of said Section 15;

THENCE S. 1°06°28” E. 660.00 feet with the East line of said NE/4 of the SW/4 of said SE/4 of
said Section 15 to a 1/2 Inch Iron Rod with Cap set, same being the Southeast corner of said NE/4
of the SW/4 of said SE/4 of said Section 15;

THENCE N. 88°50°04” E. 1320.00 feet with the North line of said South Half (S/2) of the
Southeast Quarter (SE/4) of the Southeast Quarter (SE/4) of said Section 15 to a 1/2 Inch Iron Rod
with Cap set in the East line of said Section 15 and the West line of a 31.11 acre tract, as described
in Volume 1638, Page 580, Deed Records of Pittsburg County, Oklahoma, same being the
Northeast corner of said S/2 of the SE/4 of the SE/4 of said Section 15;

THENCE S. 1°06°28” E. 661.30 feet with the East line of said Section 15 to a 1/2 Inch Iron Rod
with Cap set, same being the Southwest corner of said 31.11 acre tract and the Northwest corner
of a 3.00 acre tract, as described in Volume 919, Page 580, Deed Records of Pittsburg County, -
Oklahoma and being the Southeast corner of said Section 15, and the common corner of said
Section 22 and Sections 14 and 23, Township 3 North, Range 13 East;
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THENCE S. 1°07°25” E. 3294.72 with the East line of said Section 22, the West line of said 3.00
acre tract, and the West lines of a 7.00 acre tract, as described in Volume 1925, Page 47, Deed
Records of Pittsburg County, Oklahoma, and a 10.00 acre tract, as described in Volume 1803,
Page 350, Deed Records of Pittsburg County, Oklahoma, and a 41.29 acre tract, as described in
Volume 891, page 699, Deed Records of Pittsburg County, Oklahoma to a 1/2 Inch Iron Rod with
Cap set, same being the Southwest corner of said 41.29 acre tract and the Northeast corner of a
40.00 acre tract, as described in Volume 1775, Page 577, Deed Records of Pittsburg County,
Oklahoma, and the Southeast corner of said North Half (N/2) of the Northeast Quarter (NE/4) of
the Southeast Quarter (SE/4) of said Section 22;

THENCE S. 88°50°04” W. 1312.27 feet with the North line of said 40.00 acre tract to a 1/2 Inch
Iron Rod with Cap set, same being the Northwest corner of said 40.00 acre tract and the Southwest
corner of said (N/2) of the (NE/4) of the (SE/4) of said Section 22;

THENCE S. 1°09°59” E. 1996.98 feet with the West line of said 40.00 acre tract to a 1/2 Inch Iron
Rod with Cap set in the South line of said Section 22, same being the Northeast corner of a 95.62
acre tract, as described in Volume 756, Page 228, Deed Records of Pittsburg County, Oklahoma,

and the Southeast corner of the Southwest Quarter (SW/4) of the Southeast Quarter (SE/4) of said
Section 22;

THENCE S. 88°43°29” W. 1326.45 feet with the North line of said 95.62 acre tract and the South
line of said Section 22 to a Sandstone Monument found, same being the Northwest corner of said
95.62 acre tract and the Northeast corner of said Northwest Quarter (NW/4) of said Section 27;

THENCE S. 1°18°21” E. 2623.87 feet with the West line of said 95.62 acre tract to a 1/2 Inch Iron
Rod with Cap set in the North line of a 150.38 acre tract, as described in Volume 931, Page 306,

Deed Records of Pittsburg County, Oklahoma, same being the Southeast corner of said NW/4 of
said Section 27;

THENCE S. 88°16°38” W. 2647.56 feet with the North line of said 150.38 acre tract to a Sandstone
Monument found in the West line of said Section 27, same being the Northwest corner of said
150.38 acre tract and being the Southwest corner of said NW/4 of said Section 27;

THENCE S. 1°05°30” E. 2642.38 feet with the West line of said 150.38 acre tract and'said Section
27 to a Sandstone Monument found, same being the Southwest corner of said Section 27 and the
common corner of Sections 28, 33, and 34, Township 3 North, Range 13 East;

THENCE S. 88°50°04” W. 1309.18 feet with the South line of said Section 28 to a 1/2 Inch Iron
Rod with Cap set in the South line of said Section 28, same being the Northwest corner of a 10.00
acre tract, as described in Volume 1617, Page 259, Deed Records of Pittsburg County, Oklahoma,
and being the Southwest corner of the Southeast Quarter (SE/4) of the Southeast Quarter (SE/4)
of said Section 28;
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THENCE 8. 89°04°36” W. 3999.45 feet continuing with the South line of said Section 28 to a 3/8
Inch Iron Rod found, same being the Northwest corner of a portion of 130.00 acre tract, as
described in Volume 2393, Page 773, Deed Records of Pittsburg County, Oklahoma, and being
the Northeast corner of a 110.00 acre tract, as described in Volume 1620, Page 306, Deed Records
of Pittsburg County, Oklahoma, and being the Southwest corner of said Section 28 and the
common corner of Sections 29, 32, and 33, Township 3 North, Range 13 East;

THENCE S. 88°31°57” W. 2640.18 feet with the North line of said 110.00 acre tract and the South
line of said Section 29 to a 1/2 Inch Iron Rod with Cap set, same being the Northwest corner of
said 110.00 acre tract, and the Southeast corner of a 110.00 acre tract, as described in Volume
2694, Page 664, Deed Records of Pittsburg County, Oklahoma, and being the Southwest corner of
the Southeast Quarter (SE/4) of said Section 29;

THENCE N. 1°10°40” W. 688.54 feet with the East line of said 110.00 acre tract and the West
line of said SE/4 of said Section 29 to a 1/2 Inch Iron Rod with Cap set, same being the Eastern
most Northeast corner of said 110.00 acre tract, and being the Southeast corner of the Northeast
Quarter (NE/4) of the Southeast Quarter (SE/4) of the Southwest Quarter (SW/4) said Section 29;

THENCE S. 88°50°04” W. 620.30 feet with the Northern most South line of said 110.00 acre tract

to a 1/2 Inch Iron Rod with Cap set, same being the Southwest corner of said NE/4 of the SE/4 of
the SW/4 of said Section 29;

THENCE N. 1°09°56” W. 1320.00 feet with the West line of said NE/4 of the SE/4 of the SW/4
of said Section 29 to a 1/2 Inch Iron Rod with Cap set, same being the Northwest corner of said

Southeast Quarter (SE/4) of the Northeast Quarter (NE/4) of the Southwest Quarter (SW/4) of said
Section 29;

THENCE N. 88°50°04” E. 660.00 feet with the North line of said SE/4 of the NE/4 of the SW/4
of said Section 29 to a 1/2 Inch Iron Rod set, same being the Northeast corner of said SE/4 of the
NE/4 of the SW/4 of said Section 29;

THENCE N. 1°09°56” W. 664.03 feet to a 1/2 Inch Iron Rod with Cap set, same being the
Northwest corner of the Southeast Quarter (SE/4) of said Section 29;

THENCE N. 88°50°04” E. 652.00 feet with the North line of said SE/4 of said Section 29 to a 1/2
Inch Iron Rod with Cap set, same being the Southeast corner of the Southwest Quarter (SW/4) of
the Southwest Quarter (SW/4) of the Northeast Quarter (NE/4) of said Section 29;

THENCE N. 1°09°56” W. 655.97 feet to a 1/2 Inch Iron Rod with Cap set, same being the
Northeast corner of said SW/4 of the SW/4 of the NE/4 of said Section 29;
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THENCE S. 88°50°04” W. 660.00 feet to a 1/2 Inch Iron Rod with Cap set in the West line of said
NE/4 of said Section 29, same being the Northwest corner of said SW/4 of the SW/4 of the NE/4
of said Section 29;

THENCE N. 1°09°56” W. 660.00 feet with the West line of said NE/4 of said Section 29 to a 1/2
Inch Iron Rod with Cap set, same being the Northwest corner of the Northwest Quarter (NW/4) of
the Southwest Quarter (SW/4) of the Northeast Quarter (NE/4) of said Section 29;

THENCE N. 88°50°04” E. 660.00 feet with to a 1/2 Inch Iron Rod with Cap set, same being the
Northeast corner of said NW/4 of the SW/4 of the NE/4 of said Section 29;

THENCE N. 1°09°50” W. 1305.88 feet to a 1/2 Inch Iron Rod with Cap set in the North line of
said Section 29 and the South line of a 180.00 acre tract, as described in Volume 2241, Page 494,
same being the Northwest corner of the East Half (E/2) of the Northwest Quarter (NW/4) of the
Northeast Quarter (NE/4). of said Section 29;

THENCE N. 88°22°44” E. 1949.85 feet with the North line of said Section 29, and the South line
of said 180.00 acre tract to a 1/2 Inch Iron Rod with Cap set, same being the Southeast corner of
said 180.00 acre tract and being the Northeast corner of said Section 29, and the common corner
of said Sections 20, 21, and 28, Township 3 North, Range 13 East;

THENCE N. 1°10°51” W. 5299.30 feet with the West line of said Section 21 to the POINT OF
BEGINNING and containing 2440.23 acres of land, more or less.

Tract2

BEING a tract out of the West Half (W/2) and the Southeast Quarter (SE/4) and the South Half
(S/2) of the Northwest Quarter (NW/4) of the Northeast Quarter (NE/4) and the Southwest Quarter
(SW/4) of the Northeast Quarter (NE/4) of the Northeast Quarter (NE/4) and the West Half (W/2)
of the Southwest Quarter (SW/4) of the Northeast Quarter (NE/4) of Section 32, Township 3 North,
Range ‘13 East, Indian Principal Meridian, Pittsburg County, Oklahoma, and said tract being
further described by metes and bounds as follows:

BEGINNING at a Sandstone Monument found, same being the Southeast corner of a 40.00 acre
tract, as described in Volume 2634, Page 106, Deed Records of Pittsburg County, Oklahoma, and
being the Southwest corner of said Section 32 and the common corner of Section 31, Township 3
North, Range 13 East, and Sections 5 and 6, Township 2 North, Range 13 East;

THENCE N. 1°15°13” W. 5283.42 feet with the West line of said Section 32 and the East lines of
said 40.00 acre tract, and a 110.00 acre tract, as described in Volume 2482, Page 97, Deed Records
of Pittsburg County, Oklahoma, and a 150.00 acre tract, as described in Volume 2156, Page 174,
Deed Records of Pittsburg County, Oklahoma, to a 1/2 Inch Iron Rod with Cap marked “CA 8646
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set, and being the Northwest corner of said Section 32, and bemg the common corner of Sections
29, 30, and 31, Township 3 North, Range 13 East;

THENCE N. 88°31°57” E. 2644.44 feet with the North line of said Section 32 to a 1/2 Inch Iron
Rod with Cap set, same being the Northern most Northwest corner of a 110.00 acre tract, as
described in Volume 1620, Page 306, Deed Records of Pittsburg County, Oklahoma, and being -
the Northeast corner of the Northwest Quarter (NW/4) of said Section 32;

THENCE S. 1°08°18” E. 631.46 feet with the East line of said NW/4 of said Section 32 and the
Western most line of said 110.00 acre tract to a 1/2 Inch Iron Rod with Cap set, same being the.

Southwest corner of the North Half (N/2) of the Northwest Quarter (NW/4) of the Northeast
Quarter (NE/4) of said Section 32;

THENCE N. 88°50°04” E. 2019.85 feet with the South line of said N/2 of said Section 32 to a 1/2
Inch Iron Rod with Cap set, same being the Northeast corner of the Southwest Quarter (SW/4) of
the Northeast Quarter (NE/4) of the Northeast Quarter (NE/4) of said Section 32;

THENCE S. 1°09°56” E. 660.00 feet to a 1/2 Inch Iron Rod with Cap set in the North line of the
Southeast Quarter (SE/4) of the Northeast Quarter (NE/4) of said Section 32, same being the
Southeast Corner of said SW/4 of the NE/4 of the NE/4 of said Section 32;

THENCE S. 88°50°04” W. 1320.00 feet with the North line of said SE/4 of the NE/4 and the North
line of the Southwest Quarter (SW/4) of said Northeast Quarter (INE/4) of said Section 32 to a 1/2
Inch Iron Rod with Cap set, same being the Northwest comer of the East Half (E/2) of the
Southwest Quarter (SW/4) of the Northeast Quarter (NE/4) of said Section 32;

THENCE S. 1°09°56” E. 1358.65 feet with the West line of said E/2 of the SW/4 of the NE/4 of
said Section 32 to a 1/2 Inch Iron Rod with Cap set in the South line of said NE/4 of said Section
32, same being the Southwest corner of said 110.00 acre tract and being the Southwest corner of
the E/2 of the SW/4 of the NE/4 of said Section 32;

THENCE N. 88°50°22” E. 1942.31 feet with the South line of said 110.00 acre tractto a Sandstone
Monument found in the East line of said Section 32, same being the Southeast corner of said 110.00
acre tract, and the Southeast corner of said NE/4 of said Section 32;

THENCE S. 1°14°57” E. 2654.75 feet with the East line of said Section 32 to a 1/2 Inch Iron Rod
found, same being the Southeast corner of said Section 32, and the common corner of Section 33,
Township 3 North, Range 13 East, and Sections 4 and 5, Township 2 North, Range 13 East;

THENCE S. 88°55°04” W. 5282.01 feet with the South line of said Section 32 to the POINT OF
BEGINNING and containing 534.22 acres of land, more or less.
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Tract3

BEING a tract out of the Northeast Quarter (NE/4) of the Southwest Quarter (SW/4) of the
Northwest Quarter (NW/4) and the East Half (E/2) of the Northeast Quarter (NE/4) of the
Northwest Quarter(NW/4) and the Northeast Quarter (NE/4) of the Northwest Quarter NW/4) and
the Northwest Quarter (NW/4) of the Southeast Quarter (SE/4) of the Northwest Quarter (NW/4)
and the West Half (W/2) of the Northwest Quarter (NW/4) of the Northeast Quarter (NE/4) and
the Northeast Quarter (NE/4) of the Northwest Quarter (NW/4) of the Northeast Quarter (NE/4)
of Section 33, Township 3 North, Range 13 East, Indian Principal Meridian, Pittsburg County,
Oklahoma, and said tract being further described by metes and bounds as follows:

COMMENCING at a Sandstone Monument found for the Northeast corner of said Section 33,
same being the common corner of Sections 27, 28, and 32, Township 3 North, Range 13 East;

THENCE S. 88°50°04” W. 1309.18 feet with the North line of said Section 33 to a 1/2 Inch Iron
Rod with Cap marked “CA. 8646” set and the POINT OF BEGINNING, same being the Northwest
corner of a 10.00 acre tract, as described in Volume 1617, Page 259, Deed Records of Pittsburg
County, Oklahoma, and being the Northeast corner of the Northwest Quarter (NW/4) of the
Northeast Quarter (NE/4) of said Section 33;

THENCE 8. 1°09°56” E. 660.00 feet with the West line of said 10.00 acre tract to a 1/2 Inch Iron

Rod with Cap set, same being the Northeast corner of the Southeast Quarter (SE/4) of said NW/4
of the NE/4 of said Section 33 and being the Southwest corner of said 10.00 acre tract;

THENCE S. 88°50°04” W. 660.00 feet to a 1/2 Inch Iron Rod with Cap set, same being the
Northwest of said SE/4 of the NW/4 of the NE/4 of said Section 33;

THENCE S. 1°09°56” E. 660.00 feet to a 1/2 Inch Iron Rod with Cap set, same being the Southwest
corner of said SE/4 of the NW/4 of the NE/4 of said Section 33;

THENCE S. 88°50°04” W. 1320.00 feet with the South line of said NW/4 of the NE/4 of said
Section 33 and the North line of said Southeast Quarter (SE/4) of the Northwest Quarter (NW/4)
of said Section 33 to a 1/2 Inch Iron Rod with Cap set, same being the Northeast corner of the
Northwest Quarter (NW/4) of said SE/4 of the NW/4 of said Section 33;

THENCE S. 1°09°56” E. 660.00 feet to a 1/2 Inch Iron Rod with Cap set, same being the Southeast
corner of said NW/4 of the SE/4 of the NW/4 of said Section 33;

THENCE S. 88°47°11” W. 1320.00 feet with the South line of said NW/4 of the SE/4 of the NW/4
and the South line of the Northeast Quarter (NE/4) of the Southwest Quarter (SW/4) of said NW/4
of said Section 33 to a 1/2 Inch Iron Rod with Cap set, same being the Southeast corner of a portion
of 130.00 acre tract, as described in Volume 2393, Page 773, Deed Records of Pittsburg County,
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Oklahoma, and bring the Southwest corner of said NE/4 of the SW/4 of the NW/4 of said ‘Section
33;

THENCE N. 1°09°56” W. 1995.05 feet with the East line of said portion of 130.00 acre tract to a
1/2 Inch Iron Rod with Cap set in the North line of said Section 33, from which the Northwest
comner of said Section 33 bears S. 89°04°36” W. 699.42 feet;

' THENCE N. 89°04°36” E, 3300.03 feet with the North line of said Section 33 to the POINT OF
BEGINNING and containing 110.54 acres of land, more or less.

Tract 4

BEING a tract out of the' Southwest Quarter (SW/4) of the Southwest Quarter (SW/4) of the
Northwest Quarter (NW/4) of Section 33, Township 3 North, Range 13 East, Indian Principal

Meridian, Pittsburg County, Oklahoma, and said tract being further described by metes and bounds
as follows:

COMMENCING at a 5/8 Inch Iron Rod found, same being the Northwest corner of a portion of
130.00 acre tract, as described in Volume 2393, Page 773, Deed Records of Pittsburg County,
Oklahoma, and being the Northwest corner of said Section 33, and the common corner of Sections
28, 29, and 32, Township 3 North, Range 13 East; THENCE S. 1°09°56 E. 1998.01 feet with the -
West line of said portion of 130.00 acre tract and said Section 33 to a 1/2 Inch Iron Rod with Cap
set and the POINT OF BEGINNING, same being the Southwest corner of said portion of 130.00
acre tract and bei_ng the Northwest corner of said SW/4 of the SW/4 of the NW/4 of said Section
33;

THENCE N. 88°50°04” E. 699.41 feet with the South line of said portion of 130.00 acre tract to a
1/2 Inch Iron Rod with Cap set, same being the Southeast corner of said portion of 130.00 acre
tract and being the Northeast corner of said SW/4 of the SW/4 of the NW/4 of said Section 33;

THENCE 8. 1°09°56” E. 666.18 feet to a 1/2 Inch Iron Rod with Cap set in the South line of said
NW/4 of said Section 33, same being the Southeast corner of said SW/4 of the SW/4 of the NW/4
of said Section 33; )

THENCE S. 88°49°59” W. 697.69 feet with the South line of said NW/4 of said Section 33 to a
Sandstone Monument found in the West line of said Section 33, same being the Southwest corner
of said NW/4 of said-Section 33;

THENCE N. 1°18°48” W. 666.20 feet with the West line of said Section 33 to the POINT OF
BEGINNING and containing 10.68 acres of land, more or less.
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Lease No. EI-32115 (e

OIL AND GAS MINING LEASE
{3 YEAR PAID-UP LEASE)

This lease is made and entered into In duplicate, on 2120/2028 by and betweesn lhe Commissioners of the Land Office of the State
of Oklahoma, acting for and on behalf of the State of Oklahoma, parties of the first part, hereinafter designated as Lessar, and
BLACK MOUNTAIN ENERGY STORAGE IILLC, ny of the second pant, hereinafter designaled as Lesses, whose post office

400 FORY WORTH, TX 76102, (The post office address of Lessee for all purposes hereunder
received wrilten notice of a change thereof.)

HRTON S §

shall ba as stated until Lassor has

UNDER AND PURSUANT TO THE PROVISIONS OF THE CONSTITUTION AND LAWS OF THE STATE OF OKLAHOMA
RELAPSNSGE;I? LEASING SCHOOL AND OTHER PUBLIC LANDS BELONGING TO THE STATE OF OKLAHOMA,

1. The Lessor acknowledges receipt of tha amount of $104.000,00 Dollars, paid as Lease bonus; plus the additional
payment of $80,00, which conatitutas payment in full of all Delay Rentals. Lessor, in consideration of said sums, the royalties to be
paid, and the covenants, stipu"ations and conditions to be chserved and performed as herein set forth, does hereby demise, lease
and let unio the Lessee for &: rimary tarm of three {3) years from the date hereof and as hereinaftar extendad, the following
described tract(s) of land situz Jad in the County of PITTSBURG. in the State of Okishoma, to wit:

E/2 NE/4 (1/2 M.R.), Sac. 34-03N-13EIM

Containing 80,00 acres, more or less, and does hereby grant to the Lesses the exclusive right and privilege to prospect and drifl
for, mine and extract all of the oll and natural gas deposits in or under said land, together with the right to pips, slore, and remove
olt and natural gas and, subject to the terms of paragraph 11, balow, to occupy and use only so much of the surface of said tand as
may reasonably be necessary to carry on the work of prospecting for, extracling, piping, storing, and removing such all, distiliate,
and natural gas. Also the right to obtain from wells or other sources on said land by means of pipelines or ctherwise a sufficient
qupply of water to carry on said aperations, except the private wells or surface water of the surface owner or Lessas, and also the
right to use, free of cost, oil, gas and casing head gas for fuel so far es necessary to the development and operation of said
property.

2, The Lessee hereby agrees to deliver or cause to be delivered to the Commissioners of the Land Office of the State of
Oklahoma, ar thair successors, without cost inta pipelines, a royalty of three-gixteenths (3/16) part of the cil or gas produced
from the leased premises and a three-sixteenths (3/16) part of all casing head or drip gas or gasoline or other hydrocarbon
substances preduced from any well or wells on said premises, or in lieu thereof, pay to Lessor the market value thereof, as the
Commiasioners may elect, The Lesses shall fumish to the Lesscr cerlified copies of gauge lickets, sates, shipments and amountis
of gross production, at its office in Oklahcma City, Oklahoma. Gas is to be metered on the premises in accordance with the Laws
of the State of Oklahoma and the rules of the Oklahoma Carporation Commission.

3. if operalions for the drilling of a well for il and gas are not commenced on said land on or before three years from date
hereof, this lease shall terminate as to both parties. Operations for the drilling of a well are deemed to have commenced when a
drilling rig is on location and conducting continuous drilling operations; howsver, said operations for the drilling of a well may, for
good cause shown, be extended by the Lessor, for an additional thirty (30) days beyond the primary tem of Lhis lease, if Lessee
submits a written request for the same befare the end of the primary term.

4. In addition lo the bonus, this lease shall have a Delay Rental payment of $1.00 per acre, per year for the last two years of
the primary term of the lease, Thase Delay Rentals shall be pald, in full, at the time the |sase is paid, and shall be recsived by
Lessor before the lease is issued. For the purpose of the calculation of rental payments, the acreage listed in paragraph (1) shal)
be contraliing.

5. (A) Itis expressly agreed that if Lessee shall commence drilling operations at any time during the primary term of this
lease, the lease shall remsin in force and its term shall continue so long as such operalions are diligently prosecuted and, if
production resulis therafrom, then this laase shall be extended as to the stratigraphic equivalent of the producing intervals, if
unspaced, and/er the producing common sources of supply, as spaced, as long as production in paying quantities continues;
provided that if a gas well is completed and shut-in for lack of a market, Lessea shall pay annually on or before the anniversary
date next ensuing, the sum of One Dollar ($1.00) per acre for the first year, and Three Dollars {($3.00) per acre lor every year
thereafter. Rt is expressly agreed that this tease shall terminate as to all non-producing inlervals, if unspaced, and all non-
producing common sources of supply, as spaced, at the expiration of the primary term of this lease.

5. (B) Within the last six {6) months before the end of the primary term, Lessee shall have the option to extend the lease, as
to all non-producing intervals, if unspaced, and/or all non-producing common sources of supply, 88 spaced, above the said
deepest producing interval or deepest producing common source of supply, in exchange for a payment equal to 50% of the original
bonus paid for this lease. Said payment shall be made to Lessor, during office hours, at its office in Oklahoma City, Oklahema,
and if not paid by the end of tha primary term, this option ghall terminate. However, said option may, for good cause shown, be
exiended by the Lessor, beyond the primary temm, if the Lessee submits a writien request for the same befare the end of sald
primary term. If this cption is exercised by the Lessee, its successors and assigns, it shall terminate by the cessation of production
in paying quantities or by ather just cause.

6. Lessee will supply Lessor with a notice of intention to drill, such nolice to be sent to Lessar's office in Oklahoma City,
Oklahoma, at least five (5) days prior to commencement of operaticns, unless a lesser time is agreed to, in writing, by Lessor,
Lessae additionally will fila with Lessor a copy of the Okiahoma Corporation Commission Completion Report and of the Oklahama
Ccrporation Commission Plugging Report for sach well in a unit of which this lease is a part, iImmediately upon preparation.
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7. Lessee shall exercise diligence in sinking wells for oit and naturat gas on the [and covered by this lease, and shall drill a
sufficient number of wells to directly offset the wells upon adjoining contiguous premises, said offset wells to be commenced within
gixty (60) days after commencement of markating of production from the well upon such adjoining contiguous premises unless a
tonger lime is agreed to in writing by the Lassor, and to be prosecuted diligently and continuousty untit completed. The said
Lessee shall operate the leased premises for the praduction of cil and gas to the same extent as individual and corporate premises
are being opsrated within the genera! oll and gas fields where such land is localed. Fallure to faithfully comply with elther of these
provisions shall be cause for cancellation of this lease.

8. Lessee shall camry on the development and/or operation of this leass in a workmanlike manner, and shall not commit, or
suffer to be commilted, waste or pollution upon the tands In his occupancy and use, Lessee shall preserve the lands, and upon
the termination of this lease, promptly surrender and retum the premises o the Lessor. Lessee shafl bury and maintain all
pipelines balaw thirty (30) inches unless written parmission o bury pipelines at a shallower depth is obtained from the
Commissioners of the Land Office, pursuant to their nules and regulations. Lesses shall obtain the consent of the Lessor on the
location of any tank batteries and/cr lease roads, which consent will not be unreasanably denied.

9. All pips, casing, equipment and incidentals of exploration, drilling and production shall remain the property of the Lessae,
and may be removed at any time prior to or upon the termination of the lease; and the Lessee ahall not permit any nuisance to be
maintained on the premises; and shall not use said premises for any purposes other than those authorized in the ease, Before
abandoning any well, Lessee shall securely plug the same in accordance with the rules and regulations of the Oklahoma
Corporation Commission and the laws of the State of Oklahoma.

10. The Lessea shall keep an accurate account of all oll and gas mining operations, including but not limited to the following:
a log of each well drilled, duly swom to by the contractor or driller; original gas sales contracts with amendments; gas balancing
agreements and schedules; information conceming litigation, seltiement agreements, or other agresments relating to sales and
pricing of gas and oil. All information conceming the oparation and management of the lease, including but not limited to the
above, shall be fumished to the Commissioners of the Land Office or their representative on demand. The Lessee shall also keep
an accurate account showing the sales, prices, dates, purchases, and the whole amount of oll and gas mined or removed, and all
sums due as royalties shall be a lien upon the implements, tools and movable machinery or psrsonal chattels used in oparating
sald property, and also upon the unsold oll and gas obtained from the land herein leased as security for the payment of said
royalties,

11. The Lessee shall compensale the Lessor, certificate of purchase holder and/or surface lessee of the Commissioners of the
Land Office for thelr respective interests as affected by Lessee's oil and gas mining operations. Landowners' compensation shall
be established by determining the comparable rate of compensation for similar oil and gas drilling and related activities,
cansidering any special atiributes to the property. In the avent the amount of compensation cannot be agreed upon, it shall be

determined as provided by law. If compensation to Lessor is not paid in a timsly manner, the amount may be recovered from
Lessee.

12. This lsase shall ba subject to the Constitution and laws of the State of Oklahoma and the rules and regulations of the
Commissioners of the Land Office now or hereafler in force refative to such [eases, all of which are made a part and condition of
this lease; provided, that no regulation made after the execution of this lease affecting either the length of the tarm hereof, the rate
of royalty, or payment hereunder, or the assignment hereol, ghall operate to alter the terms and conditions of this lease.

13. Before this lease shall ba in force and effect the Lessee and assigns shall pay a one-time Performance Fae pursuant to

Commissioners of the Land Office rules and regulations. Fallura to comply with this requiremant shall be cause for cancellation of
this lease.

14. No transfer or assignment of this lease, or any part therecf, shall be valid, or convey any right to the assignee without the
consent in writing of the Commissioners of the Land Office,

15, Upon ihe violation of any subsiantial terms or conditions of this lease, the Commissioners of the Land Office shall have the
right at any time to declare this lease null and void after hearing upan thirly (30) days notice, by registered mafl 1o the last known
address of Lesses, specifying the terms or conditions violated; provided any person affected thereby may appeal in the manner
provided by law; and the said Commissioners for and on bahalf of the State of Oklahoma, shall be entitlad to recover from the
Lesses, all royattias, charges, claims of every kind and nature due and owing and accruing and arising out of and by reason of this
lease, upon fallure to comply with the provisions thereof, and to take immediate possession of the land.

16. The Lessee may at any time hareafier surrender and wholly terminate all of any part of this lease upon payment of all
liabilities then accrued and due hereunder, and may exercise such right by filing a formal relinquishment and release of the said
lease with the Sacretary to the Commissioners of the Land Office, and Lessee specifically agress to release this lease upon
expiration, provided that if such lease has been racorded in the county, the release thereof must be recorded in the county prior o
fillng with the Secretary to the Commissloners of the Land Office.

17, if Lessor herein owns a lesser interest in the minerals in the described and than the entire and undivided fee simple estate
thereln, then the royalties and rentals herein provided shall be paid the Lessor only in the proportion which its mineral interest
ownership baars to the entire and undivided fee estate.

18. Lessor makes no representation or warranty whatsoaver with respsct {o its title to the lands leased hereby and Lessee
shall be solely responsible for satisfying itsell with respect to the ownership of such lands. Refarences o surface ownership herein
shall be applicable anly as to that portion of the surface estate which is owned by the Lessor.
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7. Lesseo shal exercise diligence in sinking wells for oll and natural gas on the land covered by this lease, and shall drill a
sufficient number of walls to directly offsct the wells upon adjoining contiguous premiges, said offset wells to be commenced within
sixty (60) days after commencement of marieting of production from the well upon such adjoining contigucus premises unless a
longer tima I3 agreed ta in writing by the Lesscr, and to be prosscuted diligently and continuously until completled. The sald
Lesses shall opsrate the leased premises for the production of ofl and gas to the same extent as Individual and corporate premises
are being operated within the generel oll and gas fields where such {and is located. Faiure to faithfully comply with either of these
provisions shall be cause for cancesilation of this Isase.

8. Lessas shall carry on the development and/or operation of this lease In a workmaniike manner, and shall not commit, or
suffer to be committed, waste or pollution upon the lands In his cccupancy and use, Lessee shall preserve the lands, and upon
the termination of this lease, promptiy surrender and retum the premises to the Lessor. Lesses shall bury and malntain all
pipelines below thirty (30) inches unless written pamission to bury pipelines at a shallower depth is obtained from the
Commissionars of the Land Office, pursuant to their rules and regulations. Lesses shall cbtain the consent of the Lessor on the
locallon of any tank batteries and/or lease roads, which consent will not be unreasonably denied.

9. All pips, casing, equipment and Incidentals of exploration, drilling and production shall remaln the property of the Lesses,
and may be removed at any time prior to or upon the termination of the lease; and the Lessee shall not permit any nuisance to be
maintained on the premises; and shall not uge said premises for any purposes other than those authorized In the lease. Before
abandoning any well, Lassee shall securaly plug the same in accardance with the rules and regulations of the Oklahoma
Carporation Commission and the laws of the State of Oklahoma.

10. The Lessee shall keep an accurata account of all oll and gas mining operations, including but not fimited to the following:
a log of each wall drilled, duly swom to by the centractor or driller; orginal gas sales coniracts with amendments; gas balancing
agreements and schedules; information conceming (itigation, setttement agreements, or other agreements relating to sales and
pricing of gas and oil. All information conceming the operation and management of the laase, including but not limited to the
above, shall be fumished to the Commissioners of the Land Offica or their representative on demand. The Leases shall also keep
an accurate account showing the sales, prices, dates, purchases, and the whale amount of ¢il and gas mined or removed, and all
sums due as royalties shall be a llen upon the Implements, tools and movable machinery or personal chattels used in operating
saldlpﬁmperly. and also upon the unsald oll and gas cbtained from the land herein leased as security for the payment of said
royaltes.

11. The Lessee shall compensate the Lessor, certificate of purchase holder and/or surface lessee of the Commissioners of the
Land Office for thelr respective interests as affected by Lessee’s oil and gas mining operations. Landowners’ compensation shall
be established by detesmining the comparable rate of compensation for similar oil and gas drilfing and related aclivities,
congidering any spacial attributes to the property. In the event the amount of compsnsation cannot be agreed upon, it shallbe -

Eetennlned as provided by law. If compensation to Lessor Is not pald in a timely mannar, the amount may be recovered from
easee,

12. This lease shall be subject to the Constitution and laws of the State of Okiahoma and the rules and regulations of the
Commissioners af the Land Office now or hereafter in force relative to such leasas, all of which are made a part and condition of
this lease; provided, that no regulation mads after the execution of this [ease affecting either the length of the term hereof, the rate
of royalty, or payment hereunder, or the assignment herecf, shall operate to alter the terms and conditions of this lease.

13, Before this lease shall be In force and effect the Lessee and assigns shall pay a one-time Performance Fee pursuant to

mmlssloners of the Land Office rules and regulations. Fallure to comply with this requirement shall be cause for cancellation of
8ase.

14. No transfer or assignment of this lease, or any part thereof, shall be valld, or convey any right to the assignee without the
consent In writing of the Commigsioners of the Land Office.

15. Upon the violation of any substantial terms or conditions of this lease, the Commissioners of the Land Office shall have the
right at any time to declare this lease null and void after hearing upon thisty (30) days notice, by registared mal to the last known
address of Legsee, specifying the terms or conditions violated; provided any person affected thereby may appeal in the manner
provided by law; and the said Commissioners for and on hehalf of the State of Okiahoma, shall ba entitied to recover from the
Lesses, all royalties, charges, claims of every kind and nature due and owing and accruing and ariging out of and by reason of this
leage, upon fallure to comply with the provisions thereof, and to take immediate poasession of the fand.

18. The Lesses may at any time hereafter surrender and wholly tenminate all of any pant of this isase upon payment of all
liabliitles then accrued and due hereunder, and may exercise stich right by filing a formal refinquishment and release of the sald
lease with the Secretary to the Commissioners of the Land Office, and Lessea spacifically agress to reiease this lease upon
explration, provided that if such lease has been recarded in the county, the release thereof must be recorded in the county prior to
flling with the Secretary to the Commissianers of the Land Office.

17. IfLessor heroin owns a lesser imterest in the minerals in the described tand than the entire and undivided fse simple estate
therein, then the royaities and rentals harein provided shall be paid the Lessor only in the proportion which its mineral interest
ownership bears to the entire and undivided fee estale.

18. Lessar makes no representation or warranty whatsoever with respact to its titie to the tands leased hereby and Lesses
shall be salaly responsible far satisfying itself with respact to the ownership of such lands. References to surface ownarship herein
shall be applicable only as to that porion of the-surface estats which is owned by the Lesser.

1-2026-003321 Book 2835 Pg 566
04/16/2026 8:12am Pg 0564-0567
Fee: $24.00 Doc: $0.00
Hope Trammell - Pittsburg County Clerk
State of OK

Page 20of 3



1-2026-003321 Book 2835 Pg 567
04/16/2026 8:12am Pg 0564-0567
Fee: $24.00 Doc: $0.00
Hope Trammell - Pittsburg County Clerk
State of OK

IN WITNESS WHEREOF, the partias hereunto subscribed their signatures on the day and year first above written.

COMMISSIONERS OF THE LAND OFFICE

F THE STATE OF OKLAHOMA
By, BYN>—" =

Dan Whitmarsh, Secretary

ATTEST:
(Lessaa)

By: %% ’:
Secretary

ACKNOWLEDGEMENT FOR CLO SECRETARY

State of Oklahoma

)
§
County of Oklahoma ;

Personally appeared before me, the undersigned Notary Publlc. wlﬂn and for sald Cwmy and sme. Dan Whltmarsh (o me
known to be the person who subscribed the name of the

foregoing instrument, as fis Secretary, and acknowledged to me hai he execuled same s hlsfrae and voluntary actand deed
and as thefree and voluntary act and deed of such Commissioners of the Land Office for the uses and purposas herein sat forth.

W
{501 (27
IN WITNESS WHEREOF, { have hereunio sy hard and Notry Sealon this \3AA\ _deyor N\ - , ;:&:": WA
s H

My Commission Explres: June 3, 2029
Commission No. 090044635

ACKNOWLEDGEMENT FOR INDIVIDUAL
State of

)
) §
County of )

This instrument was acknowledged before me on
by. .

My Commission Expires:

Notary Public
Tide
ACKNOWILEDGEMENT FOR CORPORATION
State of [1‘& '2 )
) §
County of [.ﬁ![ﬂﬂb B
This instrument was acknowledged before me on __ N pygimbee | ! ' 1071
by,
Its QD enVAttol -in.Fact of 3
(Company Nams)
Commission Expires: M;Mﬂ_
My Notary Public
& 3;':';:;:,, JENNIFER HOLLEY | ‘Tm

3%« Notary Public, State of Texas ,’
P55 Comm. Expires 09-04-2026
AR Notary 1D 125945880

o4, hit “\\\

Wiy,
“\.Bwo’
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Wiy, . . .
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;’;a‘c,tzggs ?ale gklah(-)ma City, 0K 73102 CLO Form 7-1 (revised May 12, 1888)
Lease No. EL-321 ile #: JMQZM Replaces CLO Form 7-1 dated July 1, 1995
OIL AND GAS MINING LEASE
{3 YEAR PAID-UP LEASE)

This lease Is made and entered into In duplicate, on 9129/2025 by and between the Commissioners of the Land Office of the State
of Okishoma, acting for and on behalf of the State of Oklahoma, parties of the first part, hereinafter designated as Lessor, and

, party of the second part, hereinafter designated as Lessee, whose post office
address Is 428 HOUSTON ST. STF 460 FORT WORTH, TX 76102, (The post office address of Lessee for all purposes hereunder
shall be as stated until Lessor has recaived written notica of a change thereof.) ‘ .

UNDER AND PURSUANT TO THE PROVISIONS OF THE CONSTITUTION AND LAWS OF THE STATE OF OKLAHOMA
REMESNSGE-II:S LEASING SCHOOL AND OTHER PUBLIC LANDS BELONGING TO THE STATE OF OKLAHOMA,

1. The Lessor acknowledges receipt of the amount of $169,000.80 Dollars, paid as Lease bonus; plus the additional
payment of $130.00, which.congtitutes payment in full of ali Delay Rentals. Lessor, in consideration of said sums, the royalties to
be pald, and the covenants, stipulations and conditions to be cbserved and performed as harein set forth, does hereby demise,
lease and let unto the Lessee for a primary term of three (3) years from the date hareof and as hereinafter extended, the
following described tract(s) of land situated in the County of PITTSBURG, in the State of Oklahoma, to wit

E/2 NW/4; SWi4 NW/4; SI2 S12 NW/4 NWI4 (112 M.R.), Sec. 35-03N-13EIM

Containing 130,00 acres, more or lass, and does hereby grant to the Lessee the exclusive right and privilege o prospect and dril
for, mine and extract all of the oil and natural gas deposits In or under said land, together with the right to pipe, store, and remove
oil and natural gas and, subject to the terms of paragraph 11, below, to atcupy and use only so much of the surface of said land as
may reasonably be necessary to carry on the work of prospacting for, extracting, piping, stering, and remaving such oll, distillate,
and natural gas. Also the right to oblain from wells or other sources on said land by means of pipefines or otherwise a sufficient
supply of water to carry on said operations, except the private wells or surface water of the surface owner or Lessee, and also the
right to use, free of cost, oll, gas and casing head gas for fuel so far as necessary to the development and operation of said
progerty. ‘ ‘

2. The Lessee hereby agrees to deliver or cause to be delivered to the Cemmissionars of the Land Office of the State of
Oidahoma, or their successors, without cast into pipelines, a royalty of threg-gixteanthg (316} part of the oil or gas produced
from the leased premises and a three-sixteanths (3/16) part of all casing head or drip gas or gasaline or other hydracarbon
substances produced from any well or wells on said premises, or {n lieu thereof, pay to Lessor the market value thereof, as the
Commissioners may elect. The Lessee shall furnish to the Lessor certified copies of gauge tickets, sates, shipments and amounts
of gross producticn, at its office in Oklahoma City, Oklahoma. Gas is to be metered on the premises in accordance with the Laws
of the State of Oklahoma and the rules of the Oklahoma Corporation Commission.

3. If operaticns for the drilling of a well for oil and gas ara not commenced on said tand on or before three ysars from date
heraaf, this lease shall terminate as to both parties. Oparations for the drilling of a well are deemed to have commenced when a
drilling rig is on tocation and conducting continuous drilling opsrations; however, said operations for the drilling of a well may, for
good cause shown, be extended by the Lessor, for an additional thirty (30) days beyond the primary term of this lease, If Lessee
submits a wiitlen request for the same before the end of the primaryterm. -~ .~ E :

4, In addition to the bonus, this lease shall have a Delay Rental payment of $1.00 per acre, per year for the tast two years of
the primary ferm of the lease. These Delay Rentals shall be paid, in full, at the time the lease is paid, and shall be received by
Lesgor before the lease is issued. For the purpose of the catculation of rental payments, the acreage listed in paragraph (1) shall
be controlling.

5. (A) Itis expressly agreed that if Lessee shall commence drilling operations at any time during the primary term of this
lease, the lease shall remain in force and its term shall continue 8o long as such operations are diligently prosecuted and, if
production resulits therefrom, then this lease shall be extended as o the stratigraphic equivalent of the producing intervals, if
unspaced, and/or the producing common sources of supply, as spaced, as long as production in paying quantities continues;
provided that if a gas well is completed and shut-in for lack of a market, Lessee shall pay annually on or before the anniversary
date next ensuing, the sum of One Dollar {$1.00) per acre for the first year, and Three Dollars {$3.00) per acre for evary year
thereafter. 1t is expressly agreed that this lease shall tanminate as to all non-producing intervals, if unspaced, and all non-
producing common sources of supply, as spaced, at the expiration of the primary term of this lease.

§. (B) Within the last six (6) months before the end of the primary term, Lessee shall have the option to extend the lease, as
to alt non-producing intervals, if unspaced, and/or all non-producing common sources of supply, as spaced, above the said
deepest producing interval or deapest producing common source of supply, in exchange for a payment equal to 50% of the original
bonus paid for this lease. Said payment shall be made to Lessor, during office hours, at its office in Oklahoma City, Okiahoma,
and if not paid by the end of the primary term, this option shall terminate. However, said option may, for good cause shown, be
extended by the Lessor, beyond the primary term, if the Lesses submils a written request for the same bafore the end of said
primary term. If this option is axercised by the Lessse, its successors and assigns, it shall terminata by the cessation of production
in paying quantities or by other just causae.

6. Lessee will supply Lessor with a notice of intention to drill, such notice to be sent to Lessor’s office in Oklahoma City,
Oklahamea, at least five (5) days prior to commencement of operations, untess a lesser time is agreed to, in writing, by Lessor.
Lessee additionally will file with Lessor a copy of the Oklahoma Carporation Commission Completion Report and of the Oklahoma
Corporation Commission Plugging Report for each well in a unit of which thig lease is a part, immediately upon preparation.
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7. Lesses shall exercise diligence in sinking wells for oil and natural gas on the land covered by this lease, and shall drill a
sufficient number of wells to directly offset the wells upon adjoining contiguous premises, said offset wells to be commenced within
sixty (60) days after commencement of marketing of production from the well upon such adjoining contiguous premises unless a
longer time is agreed to in writing by the Lessor, and to be prosecuted diligentiy and continucusly until completed. The said
Lessee shall operate the leased premises for the production of of) and gas to the same extent as individual and corporate premises
are being opsrated within the general ofl and gas fields where such land is located. Fallure to faithfully comply with either of these
provisions shall be cause for cancellation of this ease. : co : :

8. Lesses shall canry on the development and/or operation of this lease in a workmanlike manner, and shall not commit, or
suffer to be committed, waste or pollution upon the fands in his occupancy and use. Lessee shall preserve the lands, and upon
the termination of this lease, promptly surrender and retum the premises to the Lessor. Lessee shall bury and maintain all
pipelines bslow thirty (30) inches unless wiltten permission to bury pipelines at a shallowar dapth is obtained from the
Commissicners of the Land Office, pursuant to their niles and regulations., Lesses shall obtain the consent of the Lessor on the
location of any tank batteries and/or {ease roads, which consent will not be unreasonably denied.

9. All pipe, casing, equipment and incidentals of exploration, drilling and production shall remain the property of the Lesses,
and may be removed at any time prior to or upon the termination of the leass; and the Lessee shall not permit any nuisancs to be
maintainad on the pramises; and shall not use said premises for any purposes other than those authorized in the lease. Before
abandoning any well, Lessee shall securely plug the same in accordance with the rules and regulations of the Oklahoma
Corparation Commission and the laws af the State of Oklahoma.

10. The Lessee shall keep an accurate account of all oll and gas mining operations, including but not limited to the following:
a log of each well drilled, duly swom to by the contractor or driller; original gas sales contracts with amandments; gas balancing
agreements and schedules; information concerning litigation, setflement agreements, or other agreements relating to sales and
pricing of gas and cil. All information conceming the operation and management of the lease, including but not limited to the
above, shall ba furnished to the Commissioners of the Land Office or their representative on demand. The Lessee shall also keep
an accurate account showing the sales, prices, dates, purchasas, and the whole amount of cll and gas mined or removed, and al!
sums dus as royalties shall be a llen upon the implements, too!s and movable machinery or personal chattels used in operating
said lgroperty. and also upon the unsold oll and gas obtained from the land herein leased as security for the payment of said
royalties.

11. The Lessee shall compensate the Lessor, certificate of purchase holder and/or surface lessee of the Commissioners of the
Land Office for their respective interests as affected by Lesseg's oll and gas mining oparations, -Landowners' compensation shall
be established by determining the comparable rate of compensation for similar oli and gas diilling and related activitles,
consldering any special atiributes to the property. In the event the amount of compensation cannot be agreed upon, it ghall be
determined as provided by taw. if compensation to Lassor Is not pald in a timely manner, the amount may be recovered from
Lessee.

12. This lease shall be subject to the Constitution and laws of the State of Oklahoma and the rules and regulations of the
Commissionars.of the Land Office now or hereafter in force relative to such leases, all of which are made a part and condition of
this lease; provided, that no regulation made aRer the execution of this lease affecting either ths length of the term hereof, the rate
of royalty, or payment hereunder, or the assignment hereof, shall operate to alter the terms and conditions of this lease.

13. Before this lease shall bs in force and effact the Lesses and assigns shall pay a one-time Performance Fes pursuant to
Commissioners of tha Land Office rules and regulations. Failure to comply with this requirement shall be causa for cancallation of
this lease. '

14, No transfer or assignment of this lease, or any part thereof, shall bs valid, or convey any right to the assignse without the
consent in writing of the Commissioners of the Land Office. _

15. Upon the violation of any substantial tarms or conditions of this lease, the Commissionars of the Land Office shall have the
right at any time to deciare this lease null and void after hearing upon thirty (30) days notice, by registerad mail to the last known
address of Lessee, specifying the terms or conditions violated; provided any person affected theraby may appea! in the mannar
provided by law; and the sald Commissionars for and on behalf of the State of Oklahoma, shall be entitled to recover from the
Lessee, all royalties, charges, claims of every kind and nature due and owing and accruing and arising out of and by reason of this
lsase, upon failure to comply with the provisions thareof, and to take immediate possession of the land.

16. The Lessee may at any time hereafter surender and wholly terminate ali of any part of this lease upon payment of all
liabilities then accrued and dus hereunder, and may exercise such right by filing a formal relinquishment and release of the said
{ease with the Secretary to the Commissioners of the Land Office, and Lessee specifically agrees to release this lease upon
expiration, provided that if such lease has been recorded In the county, the release thereof must be recorded in the county prior to
fiting with the Secretary to the Commissioners of the Land Office.

17. i Lessor herein owns a lesser interest in the minerals in the described land than the entire and undivided fes simple estate
therein, then the royalties and rentals herein provided shall be paid the Lessor only in the propartion which its mineral interest
ownership baars to the entire and undivided fee estate.

18. Lessor makas no representation or warranty whatsoever with respact to its tile to the lands leased hereby and Lesses
shall be solely responsible for satisfying itsetf with respect to the ownership of such lands. References to surface ownership herein
shall ba applicable only as to that portion of the surface estate which is owned by the Lessor,
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7. Lesses shall exercise diligence in sinking wells for oll and natural gas on the land covered by this leass, and shall drill a
sufficient number of wells to directly offset the wells upon adjoining contiguous premises, sald offset wells to be commenced within
sixty (80) days after commencement of marketing of production from the well upon such adjoining contigucus premisss unless 8
langer ime i3 agreed lo in writing by the Leaser, and to be prosecuted diligently and continuously unt) complsted. The sald
Lessee shall operate the leased premises for the production of oll and gas to the same extent as individual and corporate premises

are being cperated within the general oll and gas fields where such iand Is located. Fallure to faithfully comply with either of these
provisions shall ba cause for cancaellation of this lease. :

8. Lessas shall cay on the development and/or operation of this leass in a workimanlike manner, and shall not commit, or
suffer to be committed, waste or pollution upon the lands in his occupancy and usa, Lessee shalil presetve the tands, and upon
the termination of this lease, promptly sumender and retum the premises to ths Lessor. Lessee shall bury and maintain all
pipelines below thirty (30) inches unless written permission to bury pipelines at a shallower depth s obtainad from the
Commissioners of the Land Office, pursuant to their rutes and regulations. Lessee shall obtein the consent of the Lessor on the
location of any tank batteries and/or lsase roads, which consent will not bs unreascnably danied.

8. Allpipe, casing, equipment and Incidentals of explaration, drilling and production shall remaln the proparty of the Lesses,
and may be removed at any time prior to or upon the tenmination of the lease; and the Lesases shall not pamit any nuisance to be
maintalned on the premises; and shall not use sald premises for any purposes other than those authorized in the lease. Befcre
abandoning any well, Lessee shall securely plug the same In accordanca with the rules and regulations of the Oklahoma
Corporation Commission and the laws of the State of Okiahoma.

10. The Lessee shall keep an accurate account of all oll and gas mining operalions, including but not limited to the following:
a log of each well deilled, duly swom to by the contractor or driller; original gas sales contracts with amendments; gas balancing
agreements and schedules; information concerning litigation, settiement agreaments, or other agreements relating to sales and
pricing of gas and cil. All information conceming the operation and management of the lease, Including but not limited to the
above, shall be fumished to the Commissioners of the Land Office or thelr reprasentative on demand. The Lessee shall also keap
an accurate account showing the sales, prices, dates, purchases, and the whole amount of ol and gas mined or removed, and all
sums due as royalties shall be a llen upon the implements, tools and mavable machinery or personal chattels used in operating
mmpeny. and also upon the unsold oll and gas obtained from the Yand herein leased as security for the payment of sald

es.

11. The Lessee shall compensate the Leasor, certificate of purchase holder and/or surface lassee of the Commissioners of the
Land Office far their respective interests as affected by Lessee’s oll and gas mining operations. Landownars’ compansaticn shall
be established by determining the comparable rate of compensation for similar il and gas drilling and related activities,
considering any spacial attributes to the property. In the event the amount of compensation cannot be agreed upon, it shall bs
ﬂelennlned as provided by law. If compensation to Lessor Is not pald in a timely manner, the amount may be recovered from

esses,

12. This lease shall be subject to the Constitution and laws of the State of Oklahcma and the rules and regutations of the
Commissioners of the Land Office now or hareafter In force relative to such leases, all of which are made a part and condition of
this lease; provided, that no regulation made after the execution of this lease affecting either the tength of the term hereof, the rate
of royalty, or payment hereunder, or the assignment hereof, shall operats to slter the terms and conditions of this lease.

13. Before this lease shall be in ferce and effect the Lessee and assigns shall pay a one-time Performance Fes pursuant to

Commissioners of the Land Office rules and regutations. Failure to comply with this requirement shali be cause for canceliation of
this leasse.

14. No transfer or assignment of this leasa, or any part thereof, shell be valid, or convey any right to the assignes without the
consent In writing of the Commissloners of the Land Office.

15. Upon the violation of any substantial terms or canditions of this lease, the Commissioners of the Land Office shall have the
right at any ime to declare this lease null and vold after hearing upon thirty (30) days notice, by registered mall to the last known
address of Lessee, specifying the terms or conditions violated; provided any person affected thereby may appeal in the manner
provided by law; and the said Commissioners for and on behalf of the State of Oklahoma, shall be entitied to racover from the
Lessee, all royalties, charges, claims of every kind and nature dus and owing and accruing and arising out of and by reascn of this
leass, upon failure to comptly with the provistons thereof, and to take [mmediate possession of the land.

16. The Lessee may at any time hareafler surrender and wholly terminate ali of any part of this leass upon paymsnt of all
{iabilities then accrued and due hereunder, and may exercise such right by filing a formal relinquishment and release of the said
lease with the Secretary to the Commiasioners of the Land Office, and Lessee specifically agraes to release this lease upon
explration, provided that if such lease has been recorded in the county, the release thereof must e recorded in the county prior to
filing with the Secretary to the Commissicners of the Land Office.

17. If Lessor herein owns a lesser Interest In the minerals in the described land than the entire and undivided fea simple estate

thereln, then the royaltias and rentals hereln provided shall be pald the Lessor only In the proportion which its mineral interest
ownership bears to the entire and undividad fee eatate.

18. Lessor makes no representation or warranty whatsosver with respect to its titte to the lands leased hereby and Lessas
shall be solsly responsible for satisfying itself with respect to the ownership of such fands. Referencas to surface ownership herein
shall be applicable only as to that portion of the surface estate which is owned by the Lessor.
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IN WITNESS WHEREQF, the parties hereunto subscribed thelr signaturas on the dey and year first above written. ’

COMMIESIONERS OF TBE LAND OFFICE
OF THE STATE OF OKLAHOMA

By: .
Dan Whitmarsh, Secretary
ATTEST: BLACK MOUNTAIN ENERGY STORAGE (I LLC
{Lessee)

Secretary

ACKNOWLEDGEMENT FOR CLO SECRETARY

State of Oklahema )
) $§
County of Oklakoma )

Personally appeared before me, the undersigned Notary Public, thhin and for said County and SQate Dnn Whltmnh tome
known to be the person who subscribed the name of the Comn RIALS Dffics

R i pMA, to the
foregoing instrument, as its Secratary, and acknowledged tomthalheexewted thesamashlsfmeandvdumaryactawdeed __
and as the free and voluntary act and deed of such Commiasloners of the Land Office for the uses and purposes herein set forth, :

IN WITNESS WHEREOF, | ave hereunio et my hand and Nary Seaton s RN dayor My
6.

My Commission Explres: June 3, 2029
Commission No. 090044685
ACKNOWLEDGEMENT FOR INDIVIDUAL
State of. )
) §
County of )

ths instrument was acknowledged before me on

My Commission res: _
Y o Notary Public
Title
ACKNOWLEDGEMENT FOR CORPORATION
State of [;;X&é__ )
) §
County of [ ?ﬁ.!l&!!h S |
This instrument was acknowledged before me on NW,{]M:M I, l f :u) Lﬁ
by [Qeely Boaped-
Its President/Attomsy-in-Fact of
4 C o T
pany Nama)
Commissiol ms:_Dﬂ:D’_‘l‘_’uﬁ*&__
My new _ otary Public
i JENNIFER HOLLEY || -
115 ‘r“ ."é%' Notary Public, State of Texes)y Title

,f% i’-’: Comm. Expires 09'0“2023 A
t,,cm\‘\ Nomylu 129945630

\\“
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RETURN AFTER RECORBING TO:
Chicago Title Oklahoma

Attn.: Kevin O’Shields

210 Park Avenue, Suite 210

Oklahoma City, OK 73102
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Submitted for recording:
Chicageo Title Oklahoma
210 Park Ave., Suite 210
Oklahoma City, OK 73102

File #710702401053

SPACE ABOVE THIS LINE FOR RECORDER’S USE

RELEASE OF MEMORANDUM OF OPTION AGREEMENT
(Pittsburg County)

THIS RELEASE OF MEMORANDUM OF OPTION AGREEMENT (“Release”™) is executed
and delivered by Black Mountain Energy Storage I LLC, a Texas limited liability company, as Assignee,
under that certain Memorandum of Option Agreement dated August 28, 2025, and recorded on September
16, 2025, at Book 2971, Page 139, Pittsburg County, Oklahoma (the “Memorandum™).

NOW THEREFORE, Assignee hereby releases, waives and terminates the Memorandum with
respect to the property described on Exhibit “A” hereto (“Property™), it hereby being agreed and understood
that, from and after the date hereof, Assignee shall have no interest in the Property.

EXECUTED this 1_ day of April 2026,

BLACK MOUNTAIN ENERGY STORAGE 11 LLC,
a Texas limited liability company

-
s

By:

Rhett Bennett, CEO
STATE OF TEXAS §
§

COUNTY OF TARRANT §

e
This instrument was acknowledged before me on the ﬂ_ day of Aprit 2026, by Rhett Benneit, as
CEOQ of Black Mountain Energy TI LL.C, a Texas limited liability company, on behalf of said limited liability

JENNIFER HOLLEY
Notary Public, State of Texss

Comm. Expires 08-04-2026 Notary Péblic, State of Texas
880

Notary.D 128945
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EXHIBIT A 2 e

LEGAL DESCRIPTION OF THE PROPERTY

A tract in the North Half (N/2) of Section Thirty-four (34), Township Three (3) North, Range Thirteen (13)
East of the Indian Base and Meridian, Pittsburg County, State of Oklahoma, more particularly described as
foliows:

COMMENCING at the Northwest Corner of Section Thirty-four (34);

Thence South 1320.00 feet along the West Line of Section Thirty-four (34) to the Southwest Comer of the
Northwest Quarter of the Northwest Quarter (NW/4 NW/4);

Thence East along the South Line of the Northwest Quarter of the Northwest Quarter (NW/4 NW/4) a
distance of 465.04 feet, mors or less, to the East Right-of-Way Line of the County Gravel Road fora TRUE
POINT OF BEGINNING;

Thence N39°13'01"E along the Easterly Right-of-Way Line of the Road a distence of 1342.92 feet;
Thence N§9°59'03"E a distance of 1843.99 feet to the Westerly Right-of-Way Line of the MK & T Railroad;

Thence §29°33'58"W a distance of 2713.90 feet to a Point on the South Line of the Northwest Quarter
(NW/4);

Thence West along the South Line of the Northwest Quarter (NW/4) a distance of 1207.13 feet, more or
less, to the Southwest Comer of the East Half of the Southwest Quarter of the Northwest Quarter (E/2 SW/4
NW/4), . :

Thence North a distance of 1320.00 feet along the West Line of the East Half of the Southwest Quarter of
the Northwest Quarter (Ef2 SW/4 NW/4);

Thence West along the South Line of the West Half of the Northwest Quarter of the Northwest Quarter
(W72 NW/4 NW/4) a distance of 143.88 feet to the POINT OF BEGINNING.
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