FLOYD&DRIVER F D

405.364.6660 fax: 405.360.5076 118 E. Main St. | Norman, OK 73069 www.FloydDriver.com

TAX INCREMENT FINANCING/ABATEMENT DISTRICT FORMATION QUESTIONNAIRE: DATA CENTER
SUPPLEMENT
INSTRUCTIONS: For Data Center Projects, please provide the requested information in addition to the
information requested in the Tax Increment Financing/Abatement District Questionnaire and return via
email to david@floyddriverpllc.com. Additional information/clarification of answers may be requested.
FAILURE TO INCLUDE REQUIRED DOCUMENTATION MAY RESULT IN DENIAL OF APPLICAT. .

Power Supply, Grid Impact, and Resilience

1. ldentify the electric utility or transmission provider serving the data cengr.
interconnection queue position, status, and anticipated energization d
e  Public Service of Oklahoma (“PS0”), an AEP company, is the
center
e 2 load requests have been submitted to PSO
o Load1: 600MW, secured via executed ESA
o Load 2:1,000MW, secured via execute

2. Attach any final or draft Electric Service Agreements, to provide e ic power to the data center.
e There are confidentiality concerns ®jth sHéiring t cuments
¢« |REN can provide evidence of exgpy tion to Floyd & Driver to confirm these
agreements have been executed

funding and construc
e PSOisrespon
* Therewd

e Beginningin 2027, the Project is expected to commence construction and incrementally
increase capacity, reaching an estimated total capacity of approximately 600 MW by 2029.

e Approx.70% is electronic computational load (includes the UPS), the remaining 30% is
lighting, heating, cooling, aux loads, CUP building loads

o  ExpectSpring and Fall peak and average to be 10% lower, and winter to be 15% lower, due
to decreased cooling needs

e MW values assume a maintained 97% or higher Power Factor
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7. Whatis the actual or anticipated minimum critical IT load for electric power dedicated to the data

center?
e Each data center is approximately 150MW gross MW / 100MW IT load based on current
designs
e The data center campus will be progressively expanded as additional power becomes
available

8. Whatis the actual or anticipated minimum critical IT load for electric power that will be dedicated to
each owner?
e |REN is the sole owner of the project

9. Whatis the actual or anticipated minimum critical IT load for electric power that will ed ed to
each tenant? @
e This will be confirmed closer to operations

10. Describe the redundancy design for critical systems (including electri eneration, UPS,
cooling, and power distribution), specifying whether the design is N} , or another
configuration. For each major system, identify (i) the minimum capacity. ired to serve the full
critical IT load (“N”), (ii) the total installed capacity, (iii) the nu and sige of major units (e.g.,
generators, UPS modules, chillers), and (iv) whether any si int failure would interrupt

operations.
¢ There are various levels of redundancy for eacigritical s m depending on the
requirement for each tenant.

11. Describe how this redundancy design affectsyi

transfers.

(i) Generators and fuel tanks
4N/3 UPS and gener: i
with one unit unavail

ultiple generator units sized to carry the full critical IT load
er adds one additional unit above peak cooling demand.
24-48 hours of operation at critical load, with redundant fuel

ite ort, routine generator runs that are rotated by unit, so only one generator
ring scheduled tests. During a utility outage, multiple generators may run

maintenance without interruption to critical operations.

12. Describe how the facility will operate during grid outages or curtailment events.
o There will be UPS and standby generators on site to power during these events

13. Can the data center downscale electric usage in the event of a grid emergency?
e To be confirmed
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Water Use, Environmental Exposure, and Sustainability

1. Identify all water sources, ownership of water rights, and legal authority to use each source of water
that will be used in the facility upon its placement into service.
e Projectfalls under Rural Water District 11 (RWD 11) jurisdiction

2. Describe the data center’s contingency plan if adequate water is not available due to drought or

other weather events.
» The facility uses a closed loop system which has significantly lower water requirements than

open loop cooling systems with water usage effectiveness (“WUE”) effectivelyzero
¢ The facility can truck in water as needed to fill or top-up the closed-loop sy
3. Describe the data center’s water usage profile. Quantify usage during s%rtup tate
operations including duration and volume.
o  Startup water usage (initial system fill)
i. ~12,000 gallons per MWIT load
ii. Startup duration: Typically completed within ~12 P%S 60 MW block
» Steady State (Operational) Water Usage %‘
e

i. Closed loop cooling results in very low annual rconsumption
ii. ~100-300 gallons per MW IT per year

iii. Usageincludes:
¢ Minorevaporative & drift l@ss
e Routine maint a&e flughin
r

e Potable/sanita inimal vs. cooling demand)

% = id, hybrid, closed-loop).

5. Describe the data center's wa discharge profile.

4. Describe the data center’s cooling syste
¢ Closed loop single-phase

¢ Wastewateri s htenance-related discharges and typically managed within site
boundaries.

The projectisinthee of development. Road and traffic studies are generally completed closer to
the commencem fc

tCo Inc. would be agreeable to entering into agreements under which it would
he repair and reconstruction of public roads reasonably damaged or modified as a

projected average daily and peak-day construction traffic volumes by vehicle class
(passenger, medium truck, heavy truck) for each phase.

2. ldentify all anticipated oversize or overweight loads, including equipment type, axle loads,
dimensions, and number of trips.

3. Identify primary and alternate haul routes from highway access points to the site, including route
maps.
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4. Provide a pavement impact or equivalent ESAL (Equivalent Single Axle Load) analysis showing
expected damage to each affected public roadway segment.

5. Provide a current condition assessment of each affected public road segment, including pavement
type, age, and condition rating.
6. Identify any roadway widening, strengthening, turning-lane, shoulder, or signal improvements

required to accommodate project traffic.

7. ldentify construction phases during which heavy hauling will occur and the duration of each hauling
window.

8. Identify responsibility for repair or reconstruction of any public roads damaged by project trafiic.
e This can be clarified with the TIF agreement or a separate coun%agre g |||l

10. Provide projected operational-phase daily and peak-hour traffic v icle class.
11. ldentify how construction and operational traffic will maintain ergencywehicle access at all
times.
hatc ncrease road damage.

12. ldentify any seasonal or weather-related limits on hauling t
13. ldentify all state, county, or municipal a i \%M haul routes and road protection

9. Identify any bond, letter of credit, or escrow proposed to secure repair orrestar public roads.

plans.

k r, Fuel Stora nd Public Saf

, number of generators, and their capacity.

or natural gas stand-by generators (natural gas feasible due
an industry standard with shorter deployment timelines).
tdepends on final design; for large DC deployments, backup
Tadltiple generator blocks arranged in N+1 or 2N configurations.
erator units are typically 2-4 MW each, sized to cover essential IT

1. Describe the backup generation

v standard option).
age volume: To be finalized during detailed design.
ontainment: Above-ground tanks installed with dual-wall construction and secondary
containment berms, consistent with NFPA 30/110 and Oklahoma DEQ requirements.
e Refill frequency: Based on the selected generator runtime requirement (typically 24-72
hours). To be finalized during detailed design.
i. Based ongenerator consumption and weather reliability standards; typically after
each test cycle and after any outage event to maintain minimum runtime
requirements.

3. Describe fire suppression systems and emergency coordination efforts with local fire and EMS.
e Fire Suppression Systems:
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i. Data halls protected by double-interlock pre-action dry-pipe sprinkler systems
(standard for hyperscale and Al facilities).
ii. Electrical rooms protected with clean-agent suppression (e.g., Novec or
equivalent).
iii. Mechanical areas use conventional wet-pipe sprinklers.
iv. Fire-water supply may include onsite storage tanks depending on final Fire Marshal
review.
* Emergency Coordination:
i. The project will coordinate directly with Pittsburg County Fire Department, State

Fire Marshal, EMS, and Rural Water District 11 during permitting.
ii. Emergency response plans, access layouts, and shutoff/utility iso npRints will
be delivered before energization.
t cal

iii. Annual joint safety walkthroughs and emergency drills&ill be.
agencies.

IREN’s advisor is preparing required responses to valuation questions.

o] roperty, including

1. Provide the assumed depreciation schedule for major clas
i , identifying useful life

servers, networking equipment, power equipment, and@ooli
(years) and annual depreciation rate for each class.

of
st

82%
75%
75%
69%
55%
44%
36%
32%
30%
31%
31%
31%
32%
33%
33%
34%
35%
37%
39%

02.Feb.2026 DRAFT Confidential Page 50of9



20% 42%
20% 43%
20% 44%
20% 44%
20% 46%
20% 46%
20% 46%
20% 46%
20%
20%
20%
20%
20%
20%

dstate whether replaced
equipment is expected to be of equal, great@, or nthe equipment being removed.
e Equipmentreplacementis antici i cle, equating to approximately 20%
of equipment being replaced annus nt equipment is expected to be of
comparable value to the equipmg

3. Forthe first 15 years of operation, vide a projection showing: (i) beginning assessed value of
personal property, (ii) annual depregiation, annual replacement or upgrade value, and (iv) net year-
end assessed value.

e See attache

4. Describe wh praent is typically sold, scrapped, or removed without replacement,
2 1 's assessed value.

5. vapproach assumed for real and personal property (cost, income, or market
¢plain why that approach is appropriate for this facility.
on OK OTC guidelines, the recommended valuation methodology is the cost
roach to value. Our estimates reflect their recommended depreciation tables.
6. | any assumptions about how the county assessor will classify, value, or depreciate data

center improvements and equipment.
¢ QOutreach to the assessor has been conducted and confirmed they would follow OTC
guidance where available.

7. ldentify comparable data center or industrial properties used to support valuation assumptions,
including location, size, and assessed values if known.
» CapEx assumptions are grounded in recent construction activity at like kind property at
IREN’s operational facilities listed below:
i. Childress, Texas: 750MW
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ii. Sweetwater, Texas: 2,000MW

8. Provide a sensitivity analysis showing property tax revenues if assessed values are 10%, 20%, and
30% lower than projected.
e See attached Exhibit “A”

9. Identify the percentage of total IT load, square footage, and revenue attributable to the largest
tenant, second-largest tenant, and remaining tenants.
e To be finalized closer to energization

10. Identify lease terms for major tenants, including initial term, renewal options, and t in n rights
e To be finalized closer to energization

®

11. Describe scenarios under which a major tenant could terminate or signific

prior to lease expiration.
» Notapplicable
12. Provide a projected change in assessed value if: (i) the largest a%wgs, the two largest

tenants leave, or (iii) the facility operates at 50% utilization
e TBD

13. Describe the expected timeline, capital cos‘and ketfeasibility to re-tenant 25%, 50%, and
100% of vacant capacity.
e TBD \
Mar r
1. Describe the entity’s ability to co ue operations and meet obligations under the incentive

agreement if: (i) cons ingrease by 20%, (ii) interconnection is delayed by 12 months, or
(iii) major tenant rev Y af%.

« TBD
2. Identify ea occupy more than 10% of IT load, square footage, or revenue, and
state the p attributable to each.
e Tob er to energization

3. Identi e of total projected revenue derived from the single largest tenant and from the
opthiree te mbined.
e Qlob lized closer to energization

Provide a step-by-step decommissioning plan identifying (i) activities required to shut down

operations, (ii) removal of IT equipment, power systems, generators, fuel tanks, and cooling

systems, (iii) estimated timeline for each phase, and (iv) responsible entity for each activity.
» TBD

2. Provide a third-party or internally supported cost estimate for full decommissioning, including labor,

hauling, demolition (if applicable), and disposal.
« TBD
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3. ldentify the entity legally responsible for decommissioning and state whether that obligation survives
sale, bankruptcy, or abandonment of the project entity.
o TBD

4. ldentify which entity will be legally responsible for environmental remediation, including post-
closure obligations.
« TBD

5. Provide estimated remediation costs under worst-case contamination scenarios and identify
whether any financial assurance will be provided to secure those obligations.
« TBD

6. Identify which components of the facility (shell, floors, ceiling heights, Rgwer infr
support reuse for non-data center industrial or commercial purposes.
¢ Given the importance of data center infrastructure for the eco

unlikely scenario.

7. Provide estimated cost to convert the facility to general industrjal re e/logistics use, and
manufacturing or processing use.
o |[RENisnotanindustrial real estate developer and refo ot have information

’

related to this conversion.

8. Identify market conditions under which reu$ing wéuld I&nically feasible, including likely
tenant types and target rent or sale values; \
orrgtion

¢ Todiscuss the requirement of thi

10. Identify scenarios un ic acilitycould become economically or physically impractical to
reuse, resulting in long '
e Todiscuss the req of this information

&Q}
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DEVELOPER CERTIFICATION & AGREEMENT

The Developer, through its duly authorized representative, duly certifies that all information contained above
and submitted with this application is true to his/her knowledge and belief and submitted for the purpose of
obtaining financial assistance from the Governmental Entity. The Developer understands that the
submission of false or misleading information shall result in disqualification for financial assistance. The
Developer assents and authorizes the Governmental Entity to contact any party in order to verify information
submitted to the Governmental Entity, and authorizes, without reservation, any person or entity contacted by
the Governmental Entity to furnish all information requested by the Governmental Entity.

The Developer hereby assertions that this project would not be economically feasible witho e of
public financial assistance.

approval of

ed before final

Governing Body

ify and hold

osses, costs,

om, arising out of, or relating
financing assistance.

The Developer understands and agrees that the Governmental Entity reserves th% rightto

DEVELOPER ® c s

- &

Authorized Representative

S
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