
PITTSBURG COUNTY, OKLAHOMA · THE EMERALD PROJECTCO DATA CENTER TAX ABATEMENT · THE ONE-PAGE VERSION

What the county is asked to give, and what it gets back
A Delaware company formed last summer asks Pittsburg County to abate up to 85% of the property tax on a fifty-billion-dollar

data center campus south of Kiowa, for twenty-five years. The company behind it built its Texas campus on a ten-year deal and
holds $5.9 billion in cash. This is the whole case on one sheet. Every figure is sourced, page by page, at the link below.

85%
of new value abated, at
most, once more than
550 MW is energized

25 years
from each district’s
activation; districts
activate in any order

$25 bn
per phase, two phases,
in the plan’s own cost
table

1,600 MW
the campus IREN
describes to
shareholders; the plan
is built on 1,200

1 Jan 2026
base value date, fixed
before any vote and
frozen for the whole
term

90 days
notice on which the
company may
terminate the
agreement

29 Jul 2025
Emerald ProjectCo Inc. is
incorporated in Delaware

16 Dec 2025
It qualifies to do business
in Oklahoma

1 Jan 2026
The base value date the
plan fixes for the term

21 Apr 2026
The county’s review
committee recommends
the plan

8 & 22 Jun 2026
Public hearings; the Board
tables the districts pending
new cost estimates

27 Aug 2026
IREN files its annual report:
$5.9 bn unrestricted cash

WHAT BINDS WHOM

Definite, on the county. The 85%, the 25 years, the 1 January

2026 base value, and five taxing-entity signatures within 60 days

of adoption: the schools, the county, the Health Department, the

technology center and the library system.

Illustrative, on the company. The minimum payments, which the

plan introduces as “a non-binding example” that is “not intended

to establish fixed or binding payment obligations.”

Absent. A jobs floor (the plan “anticipates” 40 per phase), a

capacity minimum, a parent guarantee, and any recapture if the

company leaves on its 90 days’ notice. Nothing on water: the plan

names no source, and the closed-loop and truck-in claims are the

company’s own.

THE COMPANY

IREN Limited, Sydney, Nasdaq: IREN. Unrestricted cash of $5.90

billion at 30 June 2026; $11.0 billion raised in twelve months at a

blended coupon under one percent; it tells shareholders recent

contracts pay back in about two years.

Childress County, Texas: IREN built 750 MW against 600

committed, on land it owns, with its own substations, on a ten-year

deal worth about a million dollars a year to that county, with five

IREN companies jointly and severally liable and a written jobs floor

of ten. Childress draws on a water system that stood at 4.9% full on

4 September 2026 and has been under emergency restrictions

since April 2025; IREN says it trucks its fill water in from outside the

county.

THE COUNTERPARTY HERE

Emerald ProjectCo Inc., a Delaware corporation incorporated 29

July 2025 and qualified in Oklahoma 16 December 2025 with

$21,100 of assets and ten dollars of authorised capital, signed by

Will Roberts as President from IREN’s Childress campus. No owner

appears on any public record, it is not among the subsidiaries IREN

lists in its annual report, and the plan names no guarantor. Childress

got five companies bound together; Kiowa gets one, thirteen

months old.

WHAT A REFERENDUM DOES

If the Board adopts the plan, a petition signed by ten percent of the

county’s registered voters, 2,773 of 27,727, filed within 30 days,

puts the resolution on the ballot at the next general county election.

The abatement waits for the vote. Our target is 4,437 signatures, so

rejected ones cannot sink the filing.

The Board has tabled the resolution. Nothing can be signed until it

acts, and nothing is being circulated.

WHO DECIDES

DISTRICT 1
Charlie Rogers

918-297-2933

DISTRICT 2
Mike Haynes

918-432-5536

DISTRICT 3 ·
CHAIRMAN
Ross Selman

918-423-1405

The Kiowa site is in District 2. Board address:

bocc@pittsburgcountyok.gov

WHAT YOU CAN DO

1. Check that you are registered at

okvoterportal.okelections.gov. Only registered Pittsburg

County voters may sign.

2. Call your commissioner. Fifteen questions, each pinned to a

document, are at petition.mcalester.net/questions.

3. When the pamphlet is circulated, sign once, with the name and

address on your voter registration. Never online, never on a store

counter.

4. Volunteer. Circulators, notaries, drivers and event helpers are

needed.

petition.mcalester.net
Scan for the full IREN file, the Texas deal beside

the Oklahoma one, the fifteen questions, where

to sign, whether you are registered, and every

source.

Sources: Pittsburg County’s published Project Plan and committee recommendation; the executed Childress County, Texas agreements; IREN Limited’s filings with the SEC; the Delaware,

Oklahoma and British Columbia corporate registries. Cited page by page at petition.mcalester.net/childress-kiowa and petition.mcalester.net/iren. Compiled 4 September 2026 by Brian

West, brian@mcalester.net. Not affiliated with the county or the company; statements of analysis are the author’s own, and errors of fact will be corrected.


